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JAPAN’S DIFFICULT POSITION 
IN THE PRESENT CRISIS 


APAN is in the unenviable position of being 
J damned if she agrees and doubly damned if she 

_ disagrees with China’s demands for tariff 
revision in the direction of complete autonomy at the 
international conference which is scheduled to meet 
‘in Peking just five weeks fromtoday. The reason for 
Japan’s predicament is due to the fact that she must 
in some way manage to maintain friendly relations 
with China owing to her dependence upon China for 
trade. But in order to remain on friendly terms with 
China it is necessary to agree to China’s demand) 
for traiff autonomy and this strikes directly as 
the heart of Japan’s trade with this country: hence 
the predicament. : 


WAPAN sells to China about Yen 500,000,000 
J worth of goods every year which constitutes 
about a third of her total exports. In addition 
to this Japan must have Chinese cotton, coal and 
iron for her expanding industrial development. The 
disturbances of the past few weeks have showr that 
it is impossible to do any business with China with- 
out Chinese good-will. fapan didn’t require this 
lesson however, for she received an earlier warning 
in the anti-Japanese agitations and boycotts of 1919 
which followed the decision of the Paris Peace Con- 
ference in turning over to Japan the former German 
interests in Shantung. The wrong done at Paris 
was righted at Washington and since that time 
Japan’s relations with China have improved, the best 
proof of which was given in the recent troubles 
resulting from the May 30 incident in Shanghai. 
Although the whole Shanghai trouble had its incep- 
tion in economic troubles between Chinese laborers 
and Japanese mill-owners in this city, the Japanese 
managed to wriggle out and leave the British holding 
the bag—and the British are still holding the bag 
despite everything which they have been able to do 
to placate the Chinese on the one hand or to induce 
Japan to cooperate in coercive measures on the 
other hand. 


when natiors get together in a conference 

each move. is ‘dictated by primary instincts 
of self interest. There may be an abundance of 
“altruistic” talk for public consumption, but in the 
final analysis it is the primary instinct of self-pre- 
servation which dictates actions. Japan knows that 
she cannot live without the China trade; that her 
whole economic future is bound up with China; but 


E> we: public impressions to the contrary, 
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on the other hand she also knows that there are very 

few articles manufactured in Japan which cannot be 

produced more cheaply in China, especially if this 

country is permitted erect a tariff wall against low- 

priced products manufactured in other countries. 
| Even the slightest increase in the Chinese tariff is 
bound to have far-reaching effects in Japan as was 
recently indicated in a warning sent out by the 
Japanese Department of Commerce and Industry to 
Japanese industrialists telling them of possible effects 
to follow the raising of the Chinese traiff from 5 
percent to 734 percent on general products and from 
5 percent to 10 percent on luxuries in accordance 
with the actions of the Washington Conference. 
There has been a suspicion all along that Japan has 
not been entirely innocent of complicity in the action 
of France in holding up the ratification of the 
Washington Conference treaties for nearly four 
years. It was hinted during the closing days of the 
Washington Conference that Japan and France had 
found common ground not only on the question of 
armament, but also on China questions and frequently 
since that time there have been suggestions of 
: Franco-Japanese diplomatic cooperation on matters 
! far removed from China questions. 


OWEVER that is all beside the question now, 
for France has finally ratified and the mac- 
hinery has been set in motion for raising the 
Chinese customs duties. Japanese capitalists of 
course sensed this possibility even while the Was- 
hington Conference was in progress, which factor 
was apparent in the heavy investment of Japanese 
capital in the cotton spinning and weaving industry 
in China in order to be inside the Chinese tariff wall 
when it went up against outside goods. Of Japan’s ex- 
ports to China amounting to Yen 500,000,000 a year, 
more than half or to be exact, Yen 300,000,000 is in 
cotton textiles and cotton yarn. Since practically all of 
this is known in the trade as “cheap” or low-quality 
merchandise, the raising of the Chinese tariff will 
affect this business immediately, the reason being 
that an increased tariff will stimulate manufacturing 
in China of materials similar to that which the 
country has been importing from Japan. Japan is 
therefore faced with the problem of improving the 
quality of merchandise which she is selling to China, 
but when she does this, her industrialists will im- 
mediately come into competition with the textile 
industries of America and Europe where quality and 
efficient machine production already exist. As long 

‘as the Chinese tariff is low, Japanese low-priced 
goods can undersell the products of America and 
Europe, but when the Chinese tariff goes up, China 

will herself produce the cheaper lines. Therefore 
in order to remain in the market Japan must improve 
quality and at the same time keep down production 
costs below the level of the West. Japan of course 
has a natural advantage over the United States and 
Europe through her geographical location and a 
| tremendous effort is now being made through the 

; development of hydro-electric power, to reduce costs 

| of operation, but even with this the outlook for 

Japan is anything but favorable, providing China 

a - is able to accomplish her ambitions of obtaining 

| tariff autonomy or something approaching that 

happy state,- 


SIDE frors the economic elements involved, 
there are also certain. political elements in the 
situation which. promise to make the coming 
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conference interesting from the standpoint of Japan,- 
and also from the standpoint of Great Britain. The 
Chinese customs is, and has been for a great many 
years administered by Great Britain, this being due 
to an understanding based upon Britain’s lead in the 
China trade. This control of the Chinese customs 
administration has been of vast benefit to British 
commercial interests and also to British financial 
organs in China for the reason that the custcms funds 
prior to their release for payment of obligations of the 
Chinese government, have , been deposited in British 
banks. Now in view of the fact that Japanese trade 
with China is supposed to be in excess of British trade, 
itshas.been rumored for a considerable time that Japan 
will insist at the coming conference that one of her 
nationals be appointed Inspector (:eneral of Customs 
in place of the present British incumbent and also 
that the Japanese be given a proportionate number 
of their nationals throughout the custom service. At 
the Washington Conference the Japanese delegate 
Mr. Odagiri, brought up the question of the deposit 
of customs funds in British banks and expressed the 
hope that ‘in view of the important position which 
her Chinese trade occupies in the entire foreign trade 
of China and Japan’s resulting large contribution to 
the Chinese customs revenues, that a fair and suitable 
adjustment may be effected with the above fact 
in regard to the future operation of the customs 
system; that is to say, concerning such matters as 
the custodian banks and the proportion of foreign 
rationals to be employed in the customs staff.” 


HEREFORE in view of all of the currents and 

j cross currents, the coming Customs Con- 
ference premises to be most interesting for 
several nations, but of most interest for Japan. At 
the Washington Conference delegates from France, 
Italy, Belgium and Holland associated themselves 
with Japan on the question of customs administration 
and the deposit of customs funds. The American 
delegation pursued a neutral policy on this question, 
but generally showed an inclination to support China 
in her aspirtations for customs autonomy. This 
view was especially pronounced when the Chinese 
customs treaty came up for ratification in the United 
States Senate and since anything done at the coming 
conference will also have to be ratified by the United 
States Senate, the American delegate will constantly 
have to keep this factor in mind. One of the leading 
American newspapers recently made the statement 
editorially that the United States had few interests in 
China which would not be best served by an autono- 
mous and independent China, sothe American delega- 
tion, likewise having in mind the primary considera- 
tion of self-interest from the American standpoint, 


will doubtless give China reasonable support on the | 


question of customs autonomy. A consideration of 
these various elements shows anything but har- 
monious accord on the part of the Powers on the eve 
of the Conference and to further complicate the 
situation there are rumors in circulation that China 
may invite the Soviet to also send a delegation to 
the Conference. Regardiess of whether the Soviet 
is invited or not, Moscow will be watching the situa- 
tion closely and taking advantage of every op- 
portunity to help China by accentuating the discord 
already existing among the Powers. So to sum up 
the situation, the advantages are largely on China’s 
side for a successful achievement of most of her 
desires and the disadvantages are largely on the side 
of Japan for she has most to lose from the standpoint 
of trade when the Chinese customs tariff goes up. 
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YES, PEKING WILL BE INTEREST- 


ING THIS WINTER 


EKING promises to be the most interesting 
capital in the world this winter! The Peking 
government has just appropriated a million 

dollars to cover the expenses of its delegation at the 

Tariff Conference, a rather liberal amount in view 

of the bankrupt condition cf the country generally, 

but probably the sum will not be too large for in 
addition to the delegation of seven appointed to 
negotiate with the Powers, there is to bean advisory 
commission ranging from 40 to 60 and then in addi- 
tion to these experts there is to be still another 
special commission of “expert” experts numbering 
20. Probably by the time the Conference assembles 
there will be a third commission to check up on the 
other two and so on. The other day one of our 
correspondents, a young man just out of college 
wrote asking for a vacation “since he had been 
appointed as an expert to the tariff conference.” 

Then there was a notice in one of the papers of 

another young man who had been sent to Shanghat 

to employ expert foreign stenographers—he wanted 

a dozen or so. 


winter and the curio dealers must be getting 

out their stocks and brushing off the dust 
which has accumulated since May 5, 1923 when 
the Shantung bandits wrecked the Blue Express, 
kidnapped foreign passengers and spoiled the tourist 
business. Almost every mail brings a letter or news- 
paper account of Mr. So-and-So, who is planning to 
come to China to attend the Conference. All of the 
official delegations will be accompanied by the usua! 
contingent of experts and advisers and wives and 
families of experts and advisers who are taking 
advantage of the occasion to “do the Orient” and to 
help make Peking interesting this winter. If the 
Peking book-stores have not ordered an extra supply 
of Who’s Who’s they are missing a great opportun- 
ity for the pages of these volumes of mis-inform- 
ation will be well worn before the season is over. 


b ox: Peking promises to be interesting this 


advisers and technical experts there will be 

the bankers. We can see Mrs. Babbett 
pointing her ivory cigarette-holder and telling her 
daughter, “Oh, look! There’s Mr. Smithton; they say 
the Chinese government owes him a billion dollars, 
and John told me this morning they are going to pay 
now and all of the back interest too!” Yes, these 
will be several Banker Smithtons there trying to 
collect debts and also possibly to make some more 
loans—despite past bitter experiences. And aside 
from the bankers who lend China money so as to 
enable her to pay her defaulted debts there will be 
people who have things for sale, railroad engines, 
freight cars, steel rails, but this crowd, being 
experienced and more or less hard-boiled, will not 
be so interesting as the others. They have learned 
a lot in recent years and all of them will be “from 
Missouri” this time when some Chinese ¢ ficial cffers 
a contract-with commissions paid in advance. And 
finally there will be the newspaper correspondents. 
A few days ago there was a story in one of the San 
Francisco papers telling of Gen. Reilly who is 
coming out to represent the Hearst papers for the 
purpose of setting the American people right on the 
“dangers which lurk beyond the Golden Gate.”’ All 


in addition to the official d2legates and 
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of the big papers in America and Europe will send 
staff correspondents, a source of grief for the 
regular correspondents who live out here all the time 
earning a living by reporting missionary kidnappings 
and wars between Marshals Chi and Lu. A staff 
correspondent is a sort of exalted journalist who 
would consider it degrading to report an ordinary 
kidnapping. Staff corresponents write “impression- 
istic stuff” and forecast the “‘destinies” of nations. 
They talk about “economic interests” and “world 
strategy” at the breakfast table—usually about noon. 


ND then, we almost forgot! The advisers and 
A propagandists, of course! They will be there, 
—these experts in circulating rumors—who 

can scent a tremendous shift in world policy on the 
part of the British Empire because Lord Smiddington 
had two mutton chops for breakfast. “Yes, got the 
information from a reliable source; you know the 
manicurist at the Wagons Lits goes to Lady 
Smiddington’s apartment every morning and she 
heard the Lord tell his Lady so this morning—about 
the two mutton chops, I mean.” These propagandists, 
Chinese and foreign, will cultivate the delegates and 
advisers and also the newspaper correspondents. 
Some of them perform a real service and the others 


ought to be in jail. 
W al! of this? We mean the interests of the 
400 millions who don’t know what it’s all 
about, but who have been having a devil of a time 
getting sufficient rice for the next meal while jumping 
trom one hiding place to another to avoid the bandit 
gangs or the militarists who are, because of their 
numbers, worse than the bandits. One would think 
that after al!, the tears and blood which have been 
shed in recent months and years in the interest of 
“righteousness and justice,” that the Chinese people 
would have their interests well looked after this 
time but we are also “from Missouri.” Already 
there are rumors in circulation that the whole thing 
may end up in a deal between the Powers and 
certain militarists whereby the question of the 
unequal treaties may be patched up through financial 
advances and the status quo thereby preserved for 
a few years longer. However, China has advanced 
considerably in the methods of diplomacy in recent 
years and there are scores of bright Chinese young 
men who have traveled about the world from 
Versailles to Geneva and to Washington who know 
a thing or two about world conditions and especially 
of conditions in certain so-called “world powers” 
whose delegates look imposing in the Peking 
diplomatic quarter, but whose countries do not cut 
much ice any more in world affairs. Then of course 
there are the Bolsheviks who think they see a chance 
to get back into the good graces of the so-called 
civilized nations by way of China. Moscow will 
have its best men in Peking and they will leave no 
stones unturned in their efforts to either bust up the 
Conference or force the Powers into recognition. 
And in addition to the Bolos there will be the Ger- 
mans who have been getting considerable cynical 
enjoyment out of the predicament of the Powers 
who were instrumental in forcing them out of China 
a few short years ago. The Powers were responsible 
for Germaay’s loss of extraterritoriality: now the 
Germans are happy to see their former enemies in 
a hole of their own excavation. Yes, it promises 
to be an interesting winter in Peking! 


HAT of China, real China in the midst of 
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The Scope of the Tariff 


Conference 
BY G. ZAY WOOD 
HAT is going to be the scope of the Special 
W Tariff Conference which has been called to 
meet in Peking on the 26th of October? 
The question is a very interesting one; in fact, it is 
the question which has been uppermost in the minds 


of the Chinese officials and diplomats who will have 
most to do with the Conference. 


The second Article of the Nine Power Treaty 
relating to the Chinese Customs Tariff stipulates that 
the Special Conference shall meet in China ‘‘within 
three months after the coming into force of the 
present Treaty, on a day and at a place to be 
designated by the Chinese government.’ For well 
over three years, the said Treaty did not come into 
force because of the failure on the part of the French 
government to ratify it. With the settlement, how- 
ever, of the so-called Gold Franc Question, which had 
been seized upon by France as a quid pro quo for her 
early ratification of the Tariff Treaty, the very last 
of the nine Powers signatory of the Washington 
Treaties gave it the necessary official sanction. 
Proper ratifications were deposited with the 
Department of State at Washington at noon on the 
sth of August, and on the 10th of August, Mr. John 
V. A. MacMurray, American Minister in Peking, 
notified the Chinese government of the coming into 
force of the Treaty and remarked that “by virtue of 
Article II of the Treaty relating to the Chinese 
Customs, it now rests with the Chinese government 
to fix the date and place for the meeting of the 
Special Conference provided for in that Article.” 


The reminder fromthe American Minister caused 
not a little embarrassment to the Chinese govern- 
ment. There has been a good deal of clamoring for 
revision of the so-called unequal treaties in connec- 
tion with the agitations over the unfortunate incidents 
that took place at Shanghai, Hankow, Canton, and 
Nanking one after another. Even the government 
itself yielded to this popular demand, and on June 
24, sent a circular note to all the Treaty Powers, 
asking for a “readjustment of China’s treaty rela- 
tions on an equitable basis in satisfaction of the 


legitimate national aspirations oi the Chinese 
people.” 


The demand for readjustment of treaty relations 
would necessarily imply the removal of the tariff 
restrictions and the restoration of tariff autonomy to 
China. There was at one time strong opposition 
against the calling of the Special Conference provided 
for inthe Nine Power Treaty, on the ground that it 
was incompatible with the demand for the revision 
of the unequal treaties, even if it should prove to be 
a failure, and that it would be totally unnecessary if 
the treaties were actually revised soas to give back 
to China the autonomous tariff which she could 
rightfully enjoy. 


The government found itself in a great dilemma, 
being unable to reconcile the stand which it has taken 
on the question of treaty revision with the desire of 
holding the Special Conference which promises a 
substantial yearly increzse of the customs revenue. 
After a considerable amount of discussion and 
exchange of views among the high officials of the 
government, it was finally decided that in inviting 
the signatory Powers of the Washington Treaty toa 
Special Conference in Peking, China should also ask 
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them to consider once again the question of restoring 
tariff autonomy to her. 


The official invitation to be sent out should be so 
phrased as to give no mistake about the nature of the 
Special Conference and China’s hopes init. But one 
of the foreign Ministers in Peking, who was 
consulted about the matter and to whom was showna 
drait of the invitation, strongly advised against the 
open request for a consideration of China’s tariff 
autonomy. It was pointed out that the Special 
Conference which China was to call to meet in 
Peking was not a conference to discuss the question 
of tariff autoncmy. The Conference was based upon 
the Washington Treaty to consider questions 
specifically referred to therein. As signatories of the 
Treaty, the Powers could not decline the invitation. 
On the other hand, if China should invite them to a 
conference to consider the question of tariff 
autoncmy, which is not stipulated in the Nine Power 
Treaty, they could easily decline the invitation and 
refuse to attend it altogether. Asa diplomatic step, 
therefore, it was better for China not to demand the 
restoration of her tariff autonomy in her official 
invitations. Fully a week was consumed in the search 
for the proper language to be used in the invitation, 
and finally on August 18, the Chinese government 
sent out the invitation to the signatory Powers of the 
Washington Treaty, to meet in Peking on the 26th of 


October. The most significant passage of the note 


reads: 


“In connection with the said Treaty, it may be 
recalled that on January 5, 1922, at the 17ih meeting 
of the Committee on Pacific and Far Eastern ques- 
tions of the Washington Conference, the Chinese 
Delegation declared that it was their intention to 
bring up again the question of the restoration to 
China of her tariff autonomy for consideration on all 
appropiate occasions in the future. In pursuance of 
the above declaration the Chinese government 
proposes that the said question be also brought up 
at the forthcoming conference and expects that 
some arrangement will be made to remove the tariff 
restrictions hitherto imposed upon China.” 


The questior now arises: are the Powers invited 
to attend the Specical Conference disposed to consi- 
der the restoration of China’s tariff autonomy? In 
other words, what is going to be the scope of the 
Special Conference. Strictly speaking, there can be 
but one answer to the question, for the scope of the 
conference is well defined in the Nine Power Treaty 
itself. The second article of the treaty stipulates 
that “immediate steps shali be taken, through a 
Special Conference, to prepare the way for the 
speedy abolition of likin and forthe fulfillment of 
the other conditions laid down in Article VIII of the 
Treaty of September 5th, 1902. between Great 
Britain and China, in Articles 1V and V of the 
Treaty of October 8th, 1903, between the United 
States and China, and Article 1 of the Supplementary 
Treaty of October 8th, 1903, between Japan aad 
China, with a view to levying the surtaxes provided 
for in those articles.’’ This Special Conference shall, 
according to the third Article of the Washington 
Treaty, levy a surtax at a uniform rate of 2-1/2 per 
centum advalorem “on dutiable imports as from such 
date, for such purposes, and subject to such con- 
ditions as it may determine.” In other words, the 
work of the Conference is to be devoted to the 
collection of a surtax of 2-1/2 per cent in connection 
with the abolition of the likin taxes as provided for 
in the Chinese-British Treaty of 1902, and the 
Chinese-American and Chinese-Japanese treaties of 
the following year. 
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With this limited character China shall not be 
satisfied, of course. Although she did not demand 
the outright restoration of her tariff autonomy, she 
did ask for “some arrangement” to be made to 
remove the tariff restrictions hitherto imposed upon 
her. There is, therefore, every indication that the 
scope of the Special Conference will be widened to 
permit a consideration of China‘s tariff question in 

eneral. The fact that the signatory Powers of the 
ashington Treaty have accepted the Chinese in- 
vitation to the Conference is in itself an indication of 
their willingness to make ‘“‘some arrangement’ to 
— the tariff restrictions hitherto imposed upon 
ima. 


The formal reply from the Japanese government 
serves to strengthen this belief, for it asserts itself 
to be quite “ready to consider and discuss, in com- 
mon with the other Powers interested, any reasonable 
proposals which the Chinese government may submit 
on the subject of customs tariff.” This expression 
of readiness is taken by the Chinese government, 
vrey naturally, perhaps, as a sign of the willingness 
of the Powers to discuss the question of China’s 
tariff autonomy. In their identical replies of the 
4th of September to China’s request for treaty 
revision, the Powers expressed themselves as being 
in sympathy “with the feeling of the Chinese govern- 
ment that the tariff schedules attached to the various 
treaties between China and other Powers have 
become a severe handicap upon the ability of China 
to adjust its import tariff to meet the domestic 
economic needs of the country.”” They are ready ‘‘to 
appoint their delegates to the Special Conference on 
the Chinese Tariff matters provided for in the treaty 
of February 6, 1922, and are furthermore willing 
either at that conference or at a subsequent time to 
consider and discuss any reasonable preposal that 
may be made by the Chinese government for a 
revision of the treaties on the subject of the tariff.” 
This is as clear an expression as possible of the 
readiness of the Powers to enlarge the scope of the 
forthcoming Conference. 


Peking Sept. 15, 1925. 


Chinese Bankers Want Tariff Autonomy 


The Chinese Banking Institute met Tuesday night for 
its annual convention at the Bankers’ Club with Mr. Percy 
Chu in the chair. The following gentlemen were present: 
Messrs. Loy Chang. Singloh Hsu, Y. D. Zar, T. N. Lee, L. 
©. L. Taam, C. Lane, BR. C. Gaon, De. CS. Li, F. 
Lee. Dr. C. K. Chow, Dr. Y. C. Ma, S. C. Chang, T. W. Chu. 
T. C. Tsiang, C. H. Nee, C. Y. Nieh, T. C. Yeh. S. S. King. 
S. L. Chow, C. Y. Tang, S. P. Deng. and Fred Sze. 

The two speakers of the evening were Mr. Loy Chang, 
Sub-Manager of the Bank of China, Hongkong, and Dr. Y. 
C. Ma, Chief of the Note Issue Department of the Bank of 
China, Peking. Dr. Ma likened the present position of China 
to that of Germany before she was united under Bismark. 
That was when Germany was divided up internally by so 
many tariff barriers while externally, she had free trade 
It is only by reversing such a state o! affairs that China can 
expect to develop her industries and become a strong nation. 
Mr. Chang gave a vivid picture of the troubled situation jn 
the South. He pointed out that politically speaking, Canton 
and Hongkong were at loggerheads, and that if friendly 
relations could be resumed, it must be brought about locally 
between the two interested parties themselves. To attain 
that end, people in the South are pinning their hopes on the 
new Governor of Hongkong who will assume office towards 
the latter part ot October. 

Upon the conclusion of the speeches, the following reso- 
lation was unanimously passed and put on record, with 
respect to tariff question. 

“It is the sense of this meeting that nothing short of traift 
autonomy would satisfy the national aspirations of the 
Chinese people and, further, that the customs surplus should 
be deposited with reliable Chinese Banks, and with Chinese 
banks only.”’ 
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The Chinese Eastern Railway 


BY FREDERICK DEANE 
Foreign Affairs, New York 


HE Chinese-Soviet negotiations which for 1 year had 
| played so large a part in Peking politics were 
terminated when the Foreign Office of the Chinese 
government announced that it had resumed diplomatic 
relations with Soviet Russia. One of the most important 
provisions of the new arrangemert covers the miodus 
operands of the Chinese Eastern Railway. Article IX, 
Section 5 specifies that “the governments of the two 
contracting parties mutually agree that the future of the 
Chinese Eastern Railway shall be determined by the 
Republic of China and the Union of Soviet Socialist 
Republics to the exclusion of any third party or parties.” 

The status of this railway had been one of the two most 
important questions at issue between the two countries; 
and in the eyes of the foreign powers who had jealously 
watched the negotiations at Peking it had been the most 
important issue. French financiers interested in the railway, 
Japanese interests in Manchuria, interests of the Allied 
Powers in general consequent upon the Isterallied control 
of the railway during the troublous days of the military 
operations in Siberia, have all combined to make the status 
of the Chinese Eastern one of the most involved problems 
of the Far East. : 

In Peking the affairs of Chinese Eastern Railway had 
always been considered a question of purely domestic 
concern, subject only to negotiations with Russia. The 
Powers, however, have felt differently, and at the Washing- 
ton Conference the following resolutions were passed: 


| 


“Resolved, that the preservation of the Chinese Eastern 
Railway for those in interest requires that better protection 
be given to the railway and the persons engaged in its oper- 
ation and use: a more careful selection - personnel to 
secure efficient service, and a more economical use of funds 
to prevent waste of property. 

“That the subject should immediately be dealt with 
through the proper diplomatic channels.” 

Il 

“The Powers other than China in agreeing to the resoly- 
tion regarding the Chinese Eastern Railway, reserve the 
right to insist hereafter upon the responsibility of China for 
the performance or non-performance of the obligations 
toward the foreign stockholders, bondholders, and creditors 
of the Chinese Eastern Railway Company, which the Powers 
deem to result from the contracts under which the rajlroad 
was built and theaction of China thereunder and the 
obligations which they deem to be in the nature of a trust 
resulting from the exercise of power by the Chinese govern- 
ment over the possession and the administration of the 
railroad.”’ 

Several of the Powers attempted later to take up the 
subject “through the proper diplomatic channels” in Peking 
and the American Legation addressed to the government a 
note quoting the second resolution and stating that “the 
government of the United States of America stands for the 
protection of all interests in the railway, including Russian, 
and could not approve a change in the status quo, by 
whomsoever initiated, unless the rights of all creditors and 
other parties in imterest were adequately protected.” To 
these advances the Chinese government replied that it had 
nothing to do with the reservation of the Washington 
Conterence, and that its trusteeship was based on the 
Original contract for the construction of the railway and the 
supplement thereto. both of which agreements were entered 
into with Russo-Asiatic (formerly Russo-Chinese) Bank 
the holder of al! the stock. : 

What are the merits of this controversy? A summary 
of the circumstances governing the construction of the road 
and its later operation may be enlightening. 

-hina’s disastrous war with Japan and the consequent 
Treaty of Shimoneseki (April 7, 1895) gave Russia much 
concern. The cession to Japan of the lower part of the 
Liaotung Peninsula, in Manchuria, was particularly discon- 
certing to Russia because her own ambitions in the Far Fast 
were endangered by the occupation of that region by another 
Power. Consequently, she assumed the role of China’s 
friend. After an exchange of views with the European 
Powers (during the course of which an agreement was 
reached bv Russia and Germany fora certain amount of 
future exploitation of China) support for Russian policy 
was promised by both France and Germany. Pressure was 
then brought on Japan to accept a money compensation in 
lieu of the lower part of the Liaotung Peninsula which had 
been ceded to her. Japan had to agree, and on November 
8, 1895. signed the Peking Convention which returned to 
China the Manchurian territory. 
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‘be connected with the Siberian system. 


_ Meanwhile, to enable China to meet her financial oblig- 
ations, Russia arranged and guaranteed the Chinese govern- 
ment 4 percent gold loan of 1895 (her first foreign loan), 
which was handled by a ranco-Russian banking syndicate. 
As compensation for their assistance the French banks 
requested the Russian government to help them in extending 
French financial business in China and for this purpose the 
Russo-Chinese (now Russo-Asiatic) Bank was founded 
under Russian charter but with French capital predominant. 
By a special agreement, involving the construction of the 
Chinese Eastern Railway, the Chinese government later 
acquired an interest in the bank, which she still retains; but 
the shares originally held by the Russian covernment were 
subsequently sold to private holders. 


_ During the progress of these negotiations the Trans- 
Siberian Railway was gradually approaching the Chinese 
frontier in Manchuria. The most direct route to Vladlvo- 
stock, the eastern terminus, lay through Chinese territory. 
The “ friendly” attitude of Russia in the matter of the 
retrocession of the Liaotung Peninsula was then made to 
bear fruit. Count Witte persuaded Li Hung-chang, who 
was representing his government at the coronation of the 
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a supplement to the original construction agreement. In the 
supplement the Chinese government announced its decision 
‘to assume provisionally (pending an agreement which the 
Chinese government will come to with the Russian 
government recognized by China regarding the Chinese 
Eastern Railway) the supreme administration of the 
Railway.”’ 

_ Certain other factors, however, had meanwhile been 
introduced into the situation. In August, 1918, Japanese 
troops had appeared on the scene, in accordance with the 
secret military agreement between China and Japan aimed 
at stopping ‘the steady penetration of hostile influence into 
Russian territory.’’ Asthe military situation became more 
involved the railway service became more disorganized, 
until it was no longer capable of satisfying even the 
military requirements of the Allied forces operating in 
Siberia. Under the circumstances the American government 
offered the suggestion that “for the purpose of more 
efficient technical management, and without prejudice to any 
claims of financial of political interest, the Siberian Railway 
System, including therein the Chinese Eastern Railway. 
should, during the existing emergency, be entrusted to a 


Tsar in 1896, to Commission direct- 
bring the Chi dese ed by Mr. Stevens.” 
government into a \ This suggestion 
secret treaty of reculted in an in- 
: orm rreemen 

an. The official text [JrhutskQ 7% 
f this treaty has Qos" Re : 
y pub \ S. AN Chita interested, supple- 
* mented by an agree- 
lation it contained fl 


a convention grant- 
ing the Russo-Chin- 
ese Bank a concess- 
ion tor the con- 
struction and opera- 
tion of a railway on 
Chinese territory, 
connecting the two 
sections of the 
Trans-Siberian. 
This concession was 
consummated that 
same year by a 
contract between 
the Chinese govern- 
ment rnd the Russo- 
Chinese Bank. 
Thecontract 
provided inter alia 
that the Chinese 
government should 
urchase an interest 
amounting to 5,000,- 
000, Kuping taels in 
the Russo-Chinese 
Bank; that the bank 
shou'd establish a 
company to be tho 
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the appointment of 
a Technical Board 
and an Allied Milit- 
ary ‘Transportation 
Board. 

The accounts of 
the Chinese Eastern 
Railway on January 
1, 1922, show the 
following amounts 
of gold rubles as 
due to governments 
other than the Chin- 
ese and Russian: 
To South Manch- 
uria Railway (Jap- 
an) for 


known as the Chin- 
ese Eastern Railway 
Company, the 
statutes of which should be coordinated with those of the 
Russian Railways; that only Russian and Chinese subjects 
might be shareholders; that the Chinese government should 
take measures to assure the safety of the railway and 
personnel; and that the line should pass to the Chinese 
government free of charge at the end of eighty years from 
the date of completion. There was also a clause providing 
for the purchase of the road by the Chinese government at 
the end of thirty-six years. 


About a year anda half after the railway project was 
settled Russia secured a lease on the Liaotung Peninsula 
and the Chinese Eastern Railway was granted an extension 
to its original concession so that the leased territory might 
But Russia was 
not permitted to keep all that she had gained by her devious 
diplomacy. The Russo-Japanese War despoiled her of the 
leased territory, which, together with the South Manchuria 
Railway (as the new extension had been named) was 
transferred to Japan by the Treaty of Portsmouth. 


In spite of this the Chinese Eastern Railway itself was a 
constantly growing enterprise up to the time of the Russian 
Revolution in March, 1917. The Russo-Aaiatic Bank 
remained the only stockholder and the Russian government 
held all the bonds, estimated at 400,000,000 gold rubles. 
During the ensuing period of political chaos in Russia, 
however, the railroad became a very serious problem to the 
Chinese government. I[n consequence, on October 2, 1920, 
the Chinese government and the Russo-Asiatic Bank signed 


THE CHINESE EASTERN RAILWAY 


2,150,000 
To Inter-Allied 
Technical Com- 
To Inter-Allied 
Purchasing Com- 
2,054,000 
7.019.000 


the possible excep- 
tion of the item for coal, are obviously the result of Inter- 
Allied control and were incurred mainly to expedite. the 
transportation of Allied troops. On the other’ side, we find 
the amoutts due to the Chinese Eastern Railway by Allied 
governments for transportation of troops during the 
intervention in Siberia totaling the sum of 10,648,000 gold 
rubles. The balance is in the railway’s favor. 

Now that China has recognized the de facto Russian 
government and has agreed upon a joint settlement (to the 
exclusion of any third party) of the Chinese Eastern Railway 
problem, the reason for any further concern in the railway 
on the part of the Powers represented at the Washington 
Conference does not seem clear. Indeed, aside from the 
oft repeated “equal opportunity” policy which enters into 
all public undertakings in China, and unless the two govern- 
ments definitely decide to repudiate the foreign obligations 
of the road, further “interest’’ may be looked upon as 
interference in China’s sovereign rights. China is not 
likely to entertain the idea of repudiation even if it were 
suggested by the Soviet government, unless she undertook 
to assume the obligations herself. 2 

The French government considers that it has a contingent 
interest in the affairs of the railway because of the pre- 
ponderance of French capital in the Russo-Asiatic Bank,’ 


1. It has been recently reported (London Jimes, July 19) 
that the Soviet government has acquired a dominant 
interest in the Russo-Asiatic Bank by the purchase of 
a large quantity of its shares through the intermediary 
of two Russian financiers in Paris. 
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Hongkong Strike Sull 


Persists 


BY HIN WONG 


sa protest against an alleged unwarranted and unjust 
A shooting at student-labor demonstrations by the 
British commanded police at Shanghai, May 30, 1925, 
the students and workers at Hongkong, originally Chinese 
but now a British Colony, have also goneon strike against 
British schools, trade and industry. British interests 
in other Chinese ports are being partially boycotted, but it 
appears that Hongkong is affected to the greatest extent. 


Within the last 84 years, the British rule and Chinese 
contribution have built Hongkong from a bareisland of a 
tew hundred fishermen to a commercial port of nearly a 
million population with a trade (1924) of 136 millions of 
sterling a year. A boycott of two months led by about 60,000 
workers and students systematically organized has reduced 
Hongkong temporarily to a “dead town’’ so to speak, and the 
last day of August, when Shanghai was to end its state of 
emergency by proclamation—that is, officially declare that it 
will return to normal conditions—Hongkong was still without 
its regular amount of shipping and trade. 


In 1924 the total shipping of all classes entered and 
cleared to and from Hongkong Harbor was 764, 492 vessels, 
totalling 57,000,000 tons. Since July 1, 1925, following the 
strike the average daily number of vessels entering and 
clearing Hongkong has been 34 vessels, totalling 55,319 tons. 
Since July 1, the average daily number of ships, including 
river steamers, held up through the boycott has been 75, of 
which 45 are British. (Statement compiled middle of 
August). 

Further commenting on the strike situation, one day 
a last week of August saw only one Sritish vessel! 
entered. 


Following the strike situation up to August 26, 1925, in 
Hongkong. the day s shipping comment by a local authority 
may explain it more fully: 


(Continued from poge 58) 

but as the bank was (and is) a Russian concern, and as the 
contract for the construction of the road specifically stated 
that the shareholders in the Chinese Eastern Railway Com- 
pany should be Russian and Chinese only, the natural 
assumption is that the two governments intersted in the 
contract purposely limited the nationality of the stockolders 
to avoid any possible international complications. And the 
bank, in whose name the contract was signed, was presum- 
ably aware of the intentions of the two governments in 
making the restriction. From the premises it would seem 
natural that the Chinese government should consider the 
status of the Chinese Eastern Railway as a question con- 
cerning only itself, the Russian government, and the Russo- 
Asiatic Bank as a Russian company. not as a question 
requiring negotiation with the French or ary other govern- 
ment 


However dissatisfied Washington may be with the recogn!- 
tion of the Soviets by the Chinese government, it can hardly 
protest against the decision that the Chinese Eastern Railway 
shall be placed under joint Chinese-Russian control until 
the question of its future is definitely settled by the two 
governmerts. The fact that the road owes the American 
government for materials puchased and monies advanced 
during the existence of the Interallied Commission is hardly 
sufficient ground for such interference. There are other 
Chinese government Railways far more deeply obligated to 
American and other nationals, but the Powers concerned do 
not suggest interference in their control. Furthermore, the 
materials supplied and the funds advanced tothe Chinese 
Eastern Railway were for the purpose of facilitating the 
Interallied military adventure into Siberia; and, in addition. 
the bill against the Allied governments for the transporta- 
tion of troops still remains unpaid. Finally. one might add. 
the sum of 5.000,000 Kuping taels, plus interest. which the 
original contract stipulated should be paid to the Chinese 
government upon completion of construction (1905), has 
never been paid, and the road has little prospect of paying 
it in the near future. This claim gives the Chinese govern- 
ment a further right to assume control of the road in 
conjunction with the Russian government, to whom the road 
was hypothecated at its very inception, always provided, as 
the United States government reiterated at the Washington 
Conference, that the railway is “maintained as an artery of 
commerce, with free opportunity to all and unfair dis- 
crimination against none.” 
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“Shipping returns show unmistakable signs of a lessen- 
ing confidence in an adjustment of the situation, so far es it 
relates to Hongkong. British shipping entered and cleared 
reached a new low level on Tuesday and the river traffic in 
cargo has been practically wiped out. The President boats, 
Canadian Pacific and Blue Funnel lines, calling at Hongkong 
in accordance with their schedules, carry little to justify it. 
Junk service too is almost at a standing still, except for those 
boats which ply to points within British territory, or are 
employed in harbor work. Passengers for Macao showed a 
falling off yesterday and witha shortage of ready money 
which prevails, even the peddlers and couriers wno travel up 
and down, are complaining of the slackness. It is stated on 
good authority that one of the better known coastal! shipping 
companies is paying out an expense bill of approximately 
$80.000 daily, with practically nothing coming in. The 
shipping statement for the 24 hours ending 9 a.m. yesterday 
showed 90 vessels in harbor, of which 50 were British, with 
five arrivals and 10 departures. British shipping contributed 
one and four to these figures respectively.”’ 


Turning to trade, the following from the latest fort- 
nightly Price Current and Market of the Hongkong General 
Chamber of Commerce reflects the present state of the 
import market, at least: 


“In cotton piece goods and fancy cotton goods, there is 
nothing doing. Referring to cotton varn, during interval 
market has ruled quiet, no business of any importance has 
taken place and prices closed on the easy side, and quotations 
are purely nominal. Market was closed to woollens, those 
for metals, flour, window glass, sugar, saltpetre are either 
standing still, dull, quiet, or complete standing still.” 


The stock exchanges in Hongkong have been closed since 
the beginning of the strike middle of June, and settlements 
for previous accounts have been suspended or postponed 
until further notice. There is a talk of re-opening sometime 
in September, though nothing definitely has been annotnced. 


Serious depletion with the Hongkong revenue has been 
reported in the government circles, and no new public work 
will be touched until the end of the strike. Actual figures 
are not available but it isa fact that since the strike the 
Hongkong government finances have not escaped the general 
upheaval and its revenue has had a cecided drop. The drop 
is sO much thata policy of strict retrenchment is in force 
and has been for some considerable time. All sources of 
income have been affected, and amorg other things, the 
cessation of business in the stock exchange and share-holders 
association has wiped out stamp revenue, while opium sales 
have dropped, shipping revenue is down and land sales have 
been almost nothing. Nobody cares to sell when $45.000 
worth of property cannot find a buyer at $15,000, everybody 
waiting to see how the situation will end. 


Further boycott of two months against Hongkong will 
result in the economic ruin of many Chinese merchants 
here, it is saidto be certain; and the Chinese have taken 
relief measures and are consulting labor and student leaders to 
end their econcmic war against this port. The British 
agitation here ior war against Bolshevists in Canton on 
whom they blame forthe present difficulty has not helped 
the present movement for peaceful solution of the problem 
as favored by some. So far the armed intervention of the 
British government in the situation as suggested by the 
British residents of Hongkong has not taken place. In the 
meantime, British police and troops in Hongkong are round- 
ing up all idlers found in order to force many to voluntarily 
returz to work and thus break the strike. Many Chinese 
workers and students departed from Hongkong for Canton 
at the commencement of strike, and the pickets in Canton 
are now preventing their return. Some 50,000 students and 
workers left Hongkong during June. 


The effect of the strike on Hongkong Chirese is shown 
by the fact that about twenty distraints on the personal 
property of tenants who cannot pay their rent are being 
enforced daily on behalf of the landlords and in respect of 
arrears. These cases apply to tenants of shops, business 
houses, and residential dwellings. The principal reason for 
their not being able to meet their liabilities, in the case of 
firms, is because little business is being done; while in the 
case of ordinary tenants, the earner of the family is in many 
instances absent from Hongkong. 


Among the capitalists, property owners, merchants, and 
some specially interested in Hongkong, the present strike 
and boycott against the Hongkong British and Chinese is a 
serious matter. While there has been serious economic loss, 
there is also a lesson gained—there should he more mutual 
understanding between the British and the Chinese rot only 
in questions of business but also in questions involving 
Chinese national aspiration and welfare. 


Hongkong, August 29, 1925. 
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= Proposed Waterway Will Facilitate Traffic at Wusih Station 


Soale 


Map Showing Proposed New Waterway 


As a means of facilitating the movement of goods from 
the mills of Kwang Ching district to Wusih station on the 
Shanghai-Nanking railway line a waterway is being planned 
to run parallel to the Wusih station on the North side. 


With the opening of this waterway the congestion of 
traffic during the Spring season of commodities such as 
wheat, flour, cocoon, rice, cotton yarn and silk for shipment 
to Shanghai will be greatly relieved. 


With the sanction of the Shanghai-Nanking line, a survey 
has already been made and the railway is lending its support 
to the project in many ways. ‘The area covered by the pro- 
posed waterway will be 3,200 feet long and 50 to 60 feet wide, 


The waterway when completed will serve as a new route 
for the transportation of goods to Wusih Station from the 
mills of Kwang Ching district. A new godown station on the 
North side of the railway tract is being contemplated, in 


* 


ed 


on North Side of Wasih Station 


order to shorten the distance from the mills to the statior, 
It is planned to make the proposed godown station and the old 
one aS separate receiving and discharging ends tor the 
shipment of goods, 


The Kwang Ching district is becoming an important 
factor in the industrial preeress of Wusih, and the proposed 
waterway will enhance the advantages of that district as 
an industrial site for plants and mills. There are at present 
three largecotton mills,two silk filatures and several soap 
factories. The successful completion of the waterway will 
ne doubt account for an increase of the population otf Wusth 
and the building of a greater Kwang Ching district. 


The estimated cost of the waterway is approximately 
$100,000, which includes, land, bridge construction and labor. 
However, the sidetract and proposed now godown will add 
considerably to that figure. 


The Judicial Commissioners 


Below is published a brief biographical sketch of the 
commissioners appointed to the Judicial Inquiry which 
investigation is dwelt within this issue of the Keview under 
“The Week in the Far East" on page 74, 


Sir Henry Cowper Gollan.—Great Britain 


Sir Henry Gollan, K.T., K.C., C.B.E., who was appointed 
Chief Justice of Hongkong in October last has had a dis- 
tinguished career in the Colonial service. [Educated at 
Charterhouse and Edinburgh University, he was called to the 
Bar in 1891. Practising in London until 1899, he was ap- 
pointed private secretary to Sir Frederick Lugard, K.C.M.G., 
with whom he-subsequently went to Nigeria as Attorney- 
General. In 1991 he was appointed Chief Justice of Northern 
Nigeria, being transferred to Bermuda as Chief Justice and 
President of the Legislative Council in 1904. Going to 
Trinidad as Attorney-General in 1911, he remained there 
until 1918 whem he was appointed Attorney-General of 


Ceylon ...a post he held until he was appointed Chiet 
Tustice of Hongkong last year. 
Mr. Elias Ficley Johnson.— United States 

Mr. Elias Finley Johnson was born at Vanwert, Ohio, 
in 1861, and was educated at the National Universitty 
Lebanon and the University of Michigan. From IS83 to 
I887 he was a member of the House of Representatives, 
Ohio. From 1894 to 1901 he was connected with the 
University of Michigan as professor of Law. In the latter 
vear he was appointed judge of the Supreme Court of the 
Philippine Islands—an office he continues to hold. He is 
the author of numerous legal works. 


Mr. Kisaburo Suga.—Japan 


Mr. Kisaburo Suga was born in 1873. Educated at the 
Tokio Imperial University, he graduated in Law in 1899, 
After many years services as a judge of various District 
Courts, he was appointed Chief Justice of the Appelate 
Court of Hiroshima. In 1920 he was sent to Europe and 
America by the Japanese Government, 
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General Electric Locomotive at the entrance of the Orkla Gruber 
Aknebolag Copper Mine, Norwes. 
Norway copper is mined with help of 
ENERAL ELECTRIC mining apparatus——iocomotives, line material, motors, 
control—has added to the safety of thousands of miners and enabled them 
to improve production with less effort. 
Wherever natural wealth can be developed, there General Hlectric service and 
products will hasten and enrich the development. 
INTERNATIONAL 
European, Australasian and Far Eastern Representatives 
A General Elecene Co, GREAT IRELAND — British w leetne 
eneworth Ave ond Goulburn $pdacy, ond Cor. homece-Houstoe Co. Rugby, 
‘Queen & Litthe Collins Ses. Melbourne Co.. Inc. Crown Chrustehurch 
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Houses, 173 Boulevard Haussmann, Parse PORTO RICO—Incermational General Flectric Co., 
nc an 
CHIN Andersen, Meyer & Co, Led. 4 Yuen Ming Keisergracht 205,Am- PORTUGAL AND CO ociedade 
wen Road, Shangha:. Intermarionsl | Flee de Construcciones reas, Lda., Prace 
ere Co... Inc., 140 Robveon Road Shangha: ic Ca dow Restauradores 78-1*, Lisbon 
CH BAST INDIES—lnternetionsl General Cale, SOUTH AFRICA—South African General Flectric 
lectrie Co., $9 Koepang Bowleward, Saerabasa, Estate, Bombay . G-E Busdlding, Marshall & Summonds Sts., 
ava ITALY Tyme Building, Cor. 
AND COLONTES—< ve Genera ong rp Ses, Capetown 
—British Thomsoe-Houston Co, Led. Sharia Plettrecita, Vie Borgocnone Pails nm (24) 
Slo. oh, An Goin, FO. Bor ie ¢ ‘ SPAIN AND COLONTES—Sociedad Iberica, de 
JAPAN™- Interastiona! General Electric Co, Inc, onetruccionss partadea 990, Madnd, 
FPRANCBE—Com Framcarse Thomeoo-Honston, Chivoda Kwan, Minem: Denma-Cho, K vobashikn, Rambla de Caraluma 13, Barcelooa, Apartado 33°: 
75 an, Pacis Bene. Tokyo; P.O. 34, Osaka; Shibaura Engineering 
eral Flectric Rus Aguesscau, \w 1 Shah ho Shibaku, Tokyo, Tokvo Licc- SWITZERLAND Freres, 44, Rue du Scand 
ux Co, Lad, asaks, Kapagawe- Kea ~~. Prolongee, Geneve 
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Should Know 
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After a Bondholder has 
paid a certain number of 
premiums he can if so 
desired make one final 
payment on the following 
basis: 

1354.59 after 1 year 
és 2 years 
1144.00 _,, 4 
5 
62.5% 
834.99 7 
734.90. 8 


(To be continued) 


International Savings 


Society, 


7, Avenue Edouard VII, 


Shanghai. 
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Canton Bolshevists to Retain 
Kuomintang Name 


BY HIN WONG 


HE Bolshevists in Canton, with M. Borodin, Soviet 
High Commissioner to South China, as the supreme 
director, will still retain the name of Kuomintang as 
their organization, according to alate decision; and to per- 
petuate the memory of the late Dr. Sun Yat-sen, former 
chief of the party, his son, Sun Fo, will be idolized to the 
reatest extent possible. Sun Fo, known to the Kuomintang 
ollowing as the “Prince’’, has a certain following of his 
own also, since his becoming mayor of Canton by influence 
of his father. To appease the clique in Canton, known as the 
“Prince Faction” or Jai Tze Pie, the leading figures in it 
have not been molested so far by the Bolshevists who 
are combing out all lukewarm adherents. Hence, Wu Te- 
chen, chief of Canton Police; Dr. Wu Chao-chu, chairman of 
the Canton Municipal Executive Council: T. V. Soong. a 
brother-in-law of the late Dr. Sun Yat-sen and uncle of Sun 
Fo and at present managing director of the Central Bank, 
district salt inspector, commissar of finance. and a holder of 
other important offices in Canton, are still able to remain in 
the government and party. despite of the recent conf d'etat 
in which Hu Han-min and other unfaithful Reds were 
removed from power and put in military prison or to death, 
Hu Han-min has been the head of the “Elders Faction” in 
the Kuomntaing opposing that of Sun Fo, and his party 
morale was lowered late last August upon the necessity of 
Hu’s surrender and being put under military detention. The 
Bolshevists have thought it inexpedient to offend both the 
“Elders” and the “Prince” cliques at the same time and better 
to remove the stronger just now so asto shatter the lesser 
stg when future opportunity presents itself. As Wu 
e-chen, Wu Chao-chu, and T. V. Soong are not now in 
important positions, their tolerance by the Bolshevists will 
do the “Prince” clique no good and the ultra-Reds no harm. 

The tactics of the Bolshevists in Canton since their 
arrival there early 1923 have been to set oneclique against 
another in the Kuomintang Political Party and promote 
mutiny among several divisions of mercenaries so as to.cause 
discord within Dr, Sun's military camp all the time and 
enable the Whampoa cadets whom the Soviets train to act as 
the loyalists in the party. In the winter of 1923, when the 
Canton troops under General Chen Chiung-ming were attack- 
ing and those commanded by General Hsu Chung-chi., 
defending the late Dr. Sun Yat-sen, the Bolshevists advised 
the Yunnanese and the Kwangsi-ites not to re-inforce the 
division under Hsu during the attack but to disarm his men in 
their retreat. Hsu, therefore, lost the battle and had to depart 
for Shanghai in order to allow time to erase the discrace. 

In political manoeuvre, the Bolshevists directed by 
Borodin have been able to put the “Elders” and the “Prince” 
cliques at odds all the time so that they may always be in 
the role of mediators and thus able to prevent any particular 
set or individual from being too strong. The summer of 1924 
saw the fall of the “Prince’’ in power in Canton and the 
summer of 1925 saw that of the “‘Elders."’ Last year the Yun- 
nanese mercenaries were swinging things in Canton, and this 
zens they remain only in name. Cantonese troops under Li 

uh-lin and Wu Te-chen are today fighting against those of 
Leung Hung-kai and other Cantonese commanders. While the 
Cantonese fight, the Bolshevist forces recruited from Che- 
kiang, Manchuria, and Russia are sitting tight in Canton. The 
Cantonese troops, mostly former bandits and thoughtless, 
will keep on fighting among themselves for some time, 
while the BKolshevists are strengthening themselves. It is 


the intention of the Bolshevists to encourage fightings among . 


the Cantonese troops until they are all killed and to have in 
Canton only the Red Army to be commanded actually by 
Soviet Russians in the capacity of expert advisers and 
military instructors. 

The few first rate men of the Kuomintang are now no 
more in Canton and the original central executive committee 
of the party of the late Dr. Sun, whose term expired last 
December and has failed to be renominated due to the failure 
of another conference because of the non-attendance of the 
delegates, has not been functioning for some time. Liao 
Chung-hoi, the most influential and able leader the Kuo- 
mintang has ever had, was assassinated by political op- 
ponents August 20, 1925, and the remnants left have now 
no worthy leader, and a few capable ones left are now put 
under military custody by the Bolshevists dominating the 
affairs of Canton. The good men of the party, if there 
have been any, have either deserted or would have nothing 
more to do with the party. The Kuomintang’s name, 
however, will be still retained by the Bolshevists with Sun 
Fo as “King.” 


Hongkong, September 8, 1925. 
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Character 


To be eligible for sale by a Dodge Brothers 
Dealer, a product must first prove its com- 
petency for exceptional service. 


Graham Brothers Trucks proved this com- 
petency years ago and are proving it more 
emphatically than ever today. First in the 
world in the 1% ton field, and among the 
leaders in the 1 ton, these sturdy trucks are 
capably supporting the priceless reputation 
of Dodge Brothers Dealers—for selling ONLY 
products of indisputable merit. 


Detroit, U.S.A-« 
42 Divis:On Doosge GRoOTHERS. INC 


The China Motors, Inc., 125 Bubbling Well Road, Shanghai 
The Dragon Motor Car Co., Ltd., 3 Wong Nei Chung Road, Hong Kong 
The L. E. Gale Co., Ching Ming Building, Hankow 
E. W. Frazar & Co., 13 Rue de Paris, Tientsin 


BROTHERS 
TRUCKS 
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The Compartment-Observation Car 


“STN order that the reader may appreciate the 
unusual extent of the restful conveniences 
and the delightful charm that distinguish the new 
**Oriental Limited’’ from all other trains and 
place it eminently in a class by itself, let us enter 
the Compartment-Observation car from the rear. 


Mount,: then, the deeply recessed observation 
platform, with its gaily striped awning, roomy 
enough to accommodate 10 passengers in com- 
fortable chairs, and enter the commodious obser- 
vation parlor, the social hall and meeting-place for 
standard sleeping car passengers, where good fel- 
lowship and comfort reign supreme. The ceiling 
is Of greenish-gray tone and the mouldings are 
edged with black, red and gold, the main panel be- 
ing outlined with a border filled in with blue. This 
is the color scheme throughout this large room, 
which is furnished with 14 armchairs upholstered 
in harmonious colors. The carpet, too, is typical 
in design and texture, while the lighting fixtures 
are of special type. 


For those desiring to read, there is a rack hold- 
ing leading weekly and monthly periodicals and 
daily newspapers, the illustrated booklet, ‘Straight 
East,” describing the cities along the route of the 
Great Northern Railway, interesting literature de- 
voted to Glacier National Park, as well as the 
agricultural, industrial, commercial and business 
activities and developments of the territory through 
which the new **Oriental Limited’’ passes. 


For further information 


Call, phone or write 


J. W. Huck Tel. ©. 8340 


3 Canton Road P. O. Box 1396 


Shanghai, China 


Northern 


Route of rhe Ottental Limited 
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News from Central China 


The Central Press is the new name for the Independent 
News Service, and is issued by the Central Press Association 
of China successors of the Independent News Agency. The 
latter was started about seven years ago, and its news 
service used to cover all important centers in the interior 
aswell as Hankow. The Central Press Association is 
continuing the same policy of systematic news-gathering 
the entire interior of China. The Central Press service 
is now appearing regularly in leading papers in Peking, 
Tientsin and Shanghai. 

Reports are received in official circles that authorized 
Communistic agents have arrived in Hankow with a view to 
Organising aggressive labor upheavals in thiscenter. The 
Chinese authorities have warned all police officers in the 
peetjnce to look out for the intrigues and maneuvres of 

olshevik promoters. Several minor strikes in some Chinese 
local factories and trades, which are now pending, are said 
to be have been influenced by labor agents. 

The Hankow case of June 11 continues to be the subject 
of discussion among the provincial officials, who are trying 
to urge the British Consul-General in Hankow to resume 
negotiations. The latter has made it clear, however, that 
it would serve no useful purpose to resume negotiations, 
now that all that cam be agreed upon has already been 
discussed. Lhe Commissioner of Foreign Affairs in 
Hankow has repeatedly requested the Waichiaopu to issue 
definite instruction as to how the case should be handled, 
but so far has not heard from the latter. 

The Hankow Chamber of Commerce is now joined in 
its anti-British boycott by the Chambers of Commerce of 
W uchang and Hanyang, who have announced that investiga- 
tion of British goods will soon be made so that no future 
stocks will be taken by the merchants. Both Chambers have 
named committees to enforce the boycott measures in 
Wuchang and Hanyang. 

The Managing Director of the Hanyang Arsenal has 
recently engaged a German engineer to act as technical chief 
and superintendent of all works in the Arsenal. The 
engineer will also take charge of the Arsenal Training 
School, which has been in existence since the establishment 
of the Arsenal. 

Debased silver dollars of the jrd Year of the Chinese 
Republic have appeared in the market in Hankow, and 
investigation shows that they were coined at the recently 
opened Mint in Nanchang, Kiangsi, and were sold to 
Hankow merchants at a profit by the officials of Nanchang. 
The Chinese Bankers’ Association in Hankow have 
petitioned the authorities to take immediate steps to stop 
their circulation inthis center. It is said that these dollars 
are about 20 per cent below the silver content of the Yuan 
Shih-kai dollars. 

A Chungking report states that Yang Sen, who was 
recently defeated by the allied Szechven troops, has now 
shifted all his troops to Suifu. Yang is reported to have 
given up his hope of regaining his lost ground in Szechuen, 
but is turning his attention to Yunnan, against which he will 
shortly contemplate an attack to establish his new stronghold 
there. The victorious generals have proposed to appoint 
Yang the Road Construction Commission for Szechuen, 
which General Yang has also signified his willingness to 
accept if offered. The post-war conference at Tseliutsing 
has now concluded its work, and the salt revenues of Sze- 
chuen have now been definitely divided amongst the generals 
in proportion te the number of troops under the control. 

Madam Wu Pei-fu who has spent the summer months in 
Hankow, left to return to Yochow this week to join the 
Marshal, accompanied by her son. It is freely reported that 
Marshal Wu Pei-fu may soon return to Loyang,as the Ho- 
nan and Hupeh Tupans have reached an understanding at 
their meeting in Chikungshan whereby Marshal Wu will be 
allowed to slip back to his old stronghold. 

Boone University, Wuchang, has opened for the fall! 
term as usual, and there is no evident opposition as a large 
number of students have been admitted. Asa result of the 
desertion of its student body en bloc, Wesley College of the 
Wesleyan Mission Society, in Wuchang has closed until it is 
again possible for ittoreopen. Griffith John College, of the 
London Missionary Society, Hankow, has advertised for 
students during the summer, but the enrollment is so small 
that it is doubtful whether it will open. Other mission 
middle schools have all opened without a hitch, although 
some student agitators have been publicly condemning 
foreign Christian education. 

On September 7, demonstrations of a city-wide character 
were held in Hankow, Wuchang, Hanyang, Changsha and 
Chengchow. The parades in the former three cities were 
held under the auspices of all public bodies in this center as 
a protest against the British with regard to the Hankow 
incident of June 11 and to arouse popular interest in the anti- 
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British boycott. Among the resolutions announced alter the 
demonstration was one urging the Peking government to 
declare with Britain at once. The parade in Changsha was 
very peaceful, being held as a patriotic demonstration, and 
there was no evidence of agitation against foreigners or the 
mission schools. In Chengchow, the parade was also held in 
connection with the unsetttled cases of Shanghai, etc. The 
procession, while passing St. Andrews School, stopped to 
demand the resignation of the Chinese head of that school, in 
order to show his sympathy with the movement against 
mission schools. 

A number cf anonymous M. P.'s in Hankow have sent 
a manifesto to various foreign circles, including Consulates 
and Legations, warning foreign Powers against dealing with 
the Tuan Chi-jui government, whose acts as China's govern- 
ment will be repudiated as unconstitutional. Tuan is scored 
for the settlement of the Gold Franc question. The Powers 
are also advised not to send representatives to the forth- 
coming Tariff Conference. Thereare residing in Hankow at 
present a large number of “bribery’’ M.P.’s who were 
responsible for the Tsao Kun election, These gentlemen 
are frequently visiting Yochow, presenting their sehemes to 
Marshal Wu Pei-fu, and their presence in this center is 
responsible for the many disquieting rumors now current in 
the country. 

One division of Hupeh troops have moved into the 
southern part Of Honan as a result of the joint defence 
agreement recently concluded between Marshal Hsiao 
Yao-nan and Tupan Yupeh Wei-tsin of Honan at 
Chikungshan. Marshal Hsiao has also supplied the Honan 
governor with large quantities of ammunition from the 
Hanyang arsenal. in accordance with the provisions of the 
Chikungshan agreement. 

Mr. Frank P. Lockhart. U. S. Consul-General for 
Hankow, has arrived from America, accomponied by his 
family. Mr. Lockhart assumed charge of the local Consulate 
on September % succeeding Mr. P. S. Heintzlemen, who 
has been transferred to Winnepeg. Prior to his 
appointment to Hankow. Mr. Lockhart was for eleven 
years connected with the lar Eastern Division of the State 
Jepartment, serving as assistant chief and subsequently 
‘chief in that division. 


Hankow, September 12, 1925. 


United States World’s Largest Coal 
Producer 


The United States is the world’s largest coal producer 
and has also the world’s largest underground supply says the 
Trade Record of The National City Bank of New York. 
The coal produced from the mines of the United States in 
1924 was 520 million tons against 273 millions in Great 
Baitain, 257 millions in Germany, 45 millions in France, 35 
millions in Czecho-Slovakia, 32 millions in Poland. and 30 
millions in lapan. 

Not only are we the world's largest producer, adds the 
Trade Kecord, but we have the world’s largest underground 
stock or ‘reserve,’ as the geclogists call it. The world’s 
known coal “reserve.” or underground stock of coal. was 
estimated by a geological congress jn 1913 as follows: United 
States 3,854 billion tons, Canada 1,234 billions, China 99¢ 
billions, Germany 423 billions, United Kingdom 190 billions. 
This estimate of geologists puts the known underground coal 
stock of the United States at 52% of the world’s total, most 
of which exists in the northern part of the globe, the known 
coal supply south of the equator being but asmall fraction 
of that in the northern section, chiefly in North America and 
Europe. 

The recognition which the world has given to American 
coal has increased in recent years. Our coal exports have 
advanced from seven million tons in the fiscal year 1900 to 
13 millions in the calendar year 1910, 17 millions in 1914, 24 
millions in 1918, but declined (with the post-war increase in 
European production) to 18 million tons in the calendar year 
1924. The exports gained slowly up to the opening of the 
World War, which checked European production and caused 
a big jump in American exports, which however, declined 
when European mines resumed their norma! outturn follow- 
ing the close of the war. The value of coal exports from 
the United States advanced from 54 million dollars in 
1914 to 120 millions in 1919, 168 millions in the fiscal year 
1925. The total value of coal exported from the United 
States since the opening of the World War is over one billion 
dollars. Prices meantime have advanced, as is true of 
practically all other commodities. The export prices of coal 
which are stated by the Department of Commerce as ‘‘the 
market value at port and date of exportation” advanced in 
the case of anthracite from an annual average of $5.30 per 
ton in 1913 to $11.10 per ton in 1924, while bituminous 
advanced from $2.53 per ton in 1913 to $4.64 in 1924. 
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International Banking 
Corporation 


Capital & Surplus......U. S. $10,000,000.00 


Owned by the National City Bank 


of New York. 


Head Office: 


60 WALL STREET, NEW YORK 


London Office: 
36 BISHOPSGATE, E. C. 


BRANCHES: 
BARCELONA | MADRID 
BATAVIA | MANILA 
BoMRAY saKA 
CALCUTTA PANAMA 
PEKING 

RANGOON 
SAN FRANCISCO 
CoLon 
Santo Dominco 
DAIREN 
SHANGHAI 
Hankow 
SINGAPORE 
HARBIN TIENTSIN 
HONGKONG ‘ToKio 
Kore YOKOHAMA 


Commercial and Travellers’ 


Letters of Credit, 


Bills of Exchange and Cable Transfers bought and 
sold. Current accounts and Savings Bank accounts 
opened and Fixed Deposit in local and foreign cur- 
rencies taken at rates that may be ascertained on 


application to the Bank. 


We are also able to offer our Customers the 
services of the Branches of the National City Bank 
of New York in the principal countries of Europe, 
South America, and in the West Indies. 


14 Kiukiang Road, Shanghai. 


N. S. Marshall, A/anager. 
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Subscribed Capital......... 
Paid up Capital............ 


Telephone Nambers 


ntung 


Tientsin Canes 
Shanghat 
Peking  Chansteb 


Every description 
Depesits in tacls, dollars 


Business undertaken. 


Safe Deposit Boxes, 


Reserve 
SHANGHAI BRANCH 
27 Jinkee Road 
Telegraphic Address ‘‘ CHUNG FOO™’ 
Central 1929 Manager's Office 
6468 


Chung Foo Union Bank 


(Established 1916) 


6469 > General Office 
6470 
5620 T. T. Department 


Branches end Agencies in China 


Hangchow Ningpo 
Hongkong Shas: 


Changchun Hsuchow Soochow 


l-chang Tainkiangy 
K iakiang W asih 


Chengchow Nanking Wuhu 
Hankow Chinkiang Pengpu Yangchos 
Fengtien Shaoshing 
Foreign Agencies and Correspondents 
Baltimore Cincinnati Moatrea! San Francisco 
Berlin Cleveland New York Seattie 
B »eton Detroit Ovaka St. Louis 
Buftalo K obe Paris Tokio 
Cebu London Philadelphia Washington 
Chicago Manila Pittsburgh" §Yokohams 


of Banking and Exchange business 


transacted. Interest allowed on Carrent Accounts and Fixed 


and other currencies according to 


srrangement. Savings Deposits taken. All hinds of Trust 


Credits granted on approved securities. 


Y. R. San, Manager 
T. D. Zer, Sub-Manager 


via 


ChicagoMilwanthee& 


AMERICA 


Seattle 


and the 
MILWAUKEE RAILWAY 


The ‘‘Olympian’’ 


and 


1 The ‘‘Columbian’’ 


Famous transcontinental trains from Se- 
attle-Tacoma to Chicago, without change, 
operated by Electric Power for 649 miles 
over four mountain ranges. 

The world’s longest electrified railroad. 


Ask for this route when you book passage. 


Cable address ‘‘Milwaukee"’ 
F. 
Gen’ ent Pase’r Dept. 
Seattle 


F. O. Fina 
Genera! Agent 
Victoria 


C. H. Miles 
Gen’ nt Pass’: Dept. 
Francisco 
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September 10, 1925 


News from South China 


The Red troops in Ho-how, Samshui, up the West River, 
early this week disarmed the battalion of } eh-kwan or 
Cantonese soldiers there. Marines guarding the junks plying 
Samshui and Canton City were also disarmed. The 
Bolshevists, it is understood, will try to disarm a!l Cantonese 
unwilling to serve the Red Army whole-heartedly. 


Residents of Shekki, Heungshan, while voting in favor 
of continuing the strike and boycott against the “imperialists”, 
are demanding the strike committee to withdraw its 
pickets from that town, assuring the committee they will 
enforce its regulations themselves. 


Bandits in Canton City do not appear to attach much 
importance and value to Soong Tze Ven, managing-director 
of the Central Bank in Canton and a brother-in-law of the 
late Dr. Sun Yat-sen. They are asking for only $5,000 as 
black-mail from him. Mr. Soong, however, values his life 
more, and he has not been going out without his motor-car 
doubly-guarded for some time. 


Brothers-in-law of big men in Canton are not always 
safe. The workers of Canton-Samshui Railroad are threaten- 
ing to strike, unless Wang Ching-wei, one of the three 
special commissioners administering the government of 
Canton, will dismiss his brother-in-law, Chan Yao-cho, Mrs. 
Wang's brother. from the office of managing-director of the 
company. Canton-Samshui, Yueh-Han. and other railroads 
in Camton properly belong to the stock-holders of the,com- 
pany, but since the spring of 1923, they have been 


' “nationalized” by the Kuomintang Party and subsequently 


“commandeered” by the militarists, whose successors in 
Canton are now the Bolshevists. 


Kung Tsiang-hsi, a brother-in-law of the late Dr. Sun 
Yat-sen, husband of the elder sister of the second Mrs. Sun 
Yat-sen, has been commissioned by Peking to visit Canton to 
investigate the facts of the Shameen Shooting of last lune 
23rd and is expected there shortly. 


Workers on strike and registered with the strike com- 
mittee in Canton. according to latest figures, number 51.851. 
The committee has nine offices throughout the city to look 
after the interests of the strikers, in some cases they are 
given meals and lodging. 


Sun Fo, Foo Ping-sheung, and other Bolshevist agents 
recently despatched to Peking to personally invite Chang Chi. 
Yu Yi-yin, Hsu Chi, Tai Tien-chao and other leading 
Kuomintang members to return to Canton to assume their 
posts as members of the Executive Commission, have decided 
not to return themselves, according to words reaching 
Cantor. Sun Fo and Foo Ping-sheung are said to be only 
lukewarm Reds and may be liable of being given “promo- 


tions” and “assigned to indoor duty” upon their return to 


Canton. 


Bolshevists in Canton may be anti-Christian but the 
strike committee is not, and it has shown special favor to 
Christian institutions lately. A secretary of the Canton Y. 
M. C. A. was the other day given permission by the com- 
mittee to leave the city for a holiday and, while others have 
to submit three photographs and furnish much assurance and 
information, he was asked no questions and his offer of one 
photograph was considered sufficient. 


General Chang Kuo-ching, late chief of staff to General 
Hsu Chung-chi, now in custody on charge of being an 
accomplice in the recent assassination of Liao Chung-hoi, 
chief of the labour division of the Knomintang, has been 
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JADE STORE 


Antique and Modern Jade 
Ornaments— Jewellery 


12 A Nanking Road, Shanghai 
’Phone C. 3237 
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American 


Mail Line 


via Robe, YoKohama and Victoria 


Comfort—Speed— Courtesy 


PRESIDENT GRANT September 22 


PRESIDENT MADISON fie PRESIDENT McKINLEY 
October 4 Sailings October 28 
PRESIDENT JACKSON PRESIDENT JEFFERS 
12 Days 12 
October 16 November 9 
PASSENGER & EXPRES FREIGHT SERVICE 
Railroad Tickets Through Sailings to Hongkong 
to all points in the Rates and Manila 
United States to Europe every 12 days 


American Oriental Mail Line 


Operated for 


United States Shipping Board 


by Admiral Oriental Line, Managing Operators 


FREIGHT DEPT. PASSENGER DEPT. 
3 Canton Road Corner of Nanking and Kiangsi Roads 
Central 6371-2 Central 6373 
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Store of Dreams—— 


Jade—Jewelry 


Diamonds 
Ivory— Shawls 
| Embroidery 
Gold & Silver Ware 


— The China Jade Co. — 


33 Nanking Road 
(Formerly American Club Building ) 
Shanghai 


cool and 
comfortable 
you hardly 
know you're 
wearing them— 


Correct to the 
last detail in 
line and finish— 
Built of the 
finest materials 
to give long, 
hard service. 


That’s why 
Keds are the 
most popular 
warm weather 
shoes. 


Look ior the name Keds on the shoes—lIt's your 
guarantee of real Keds quality; for they aren't Keds 
unless the name is on the shoes. 


For sale by Shanghai Dealers 


United States Rubber Export Co.Ltd. 
17 Jinkee Road 3 Shanghai 


given several hearings. He has so far maintained his 
innocence, according to report, even denying that he is an 
“anti-Red”. He has been six times given tLe whip, a form of 
torture to exact confession, but he is able to stand it and ts 
still alive, the report acds. 


The strike pickets in Chinshan, near Macao, have been 
reinforced by a battalion of \\hampoa Cadets, and persons 
trying to reach Hongkong and Macao from Chinese territory 
have been given extra difficulty. Villagers near Chinshan 
fatally shot a picket a few days ago. 


Ma Chiu Chun, a dress-maker and influential labor 
leader of Canton but nowresiding at Shanghai, has been 
invited to return to his native city and participate in the strike 
and boycott direction now in progress in the Southern 
Capital. Mr. Ma isnotan vultra-Red but he is needed in 
Canton to assist Lin Sun, the new chief of the labor division 
of the Kuomintang. Mr. Ma is friendly to the British and 
was one of those who had worked hard to end the Shameen 
Chinese strike a year ago. Whether ornot Mr. Ma will 
return has not yet been definitely known. 

In the capture of the S. S. ah Shan by the strike com- 
mittee of Canton near Macao last week. the passengers and 
crew on board were also carried off by the pickets, according 
to Chinese Press reports. At present, more than 60 of them 
are in custody of the strike committee detention shed at Tung 
Yuan, or East Garden, in Canton. 

Police captains and lieutenants in charge of sub-stations 
in the Canton Police District are also being replaced by 
oficers of the Red Army soas toenable General Chiang 
Kai-shek, Garrison Commissioner at Canton and Commarn- 
dent of the Cadet Corps or Red Army, to have complete 
control ofthe city. Wu Te-chen, chief of police,is not 


allowed to actually function for the present, while on leave | 


ae mags to mourn the death of his mother, who died at 
Kuling, Kiangsi, three weeks ago. 


Military executions by order of the Red Army at Wham- 
poa during the last fortnight have been frequent but so far 
those recognizing General Leung Hung-kai. one of the 
captives, have failed to identify any of the executed being 
General Leung. 


Aside from three Canton gunboats, there are also one 
American and one British at Kongmoon, according to’ latest 
information to hand. The Red troops and strike pickets are 
having the Kongmoon situation in hand. ! 


The Canton Gazette states that the Kuomintang govern- 
ment is extending its aviation enterprise and a commission 
with $200,000 is being sent to Holland to purchase machines 
and thata remittance of $80.000 has been received from 
Chinese in the Philippines towards this project. 


More than 700 Chinese tried to return to Canton from 
Hongkong by a British S. S. Jionam, September 9th, but 
were refused permission to land by Canton strike pickets and 
had to re-sail for Hongkong the following day, the inconve- 
nience including part starvation for nearly two days and 
expenses for the trip. Anti-British boycott and strike 
measures in Canton are still in force. 


$trike and boycott at Swatow have now affected the 
Standard Oil Company and the Netherlands Indian Com- 
mercial Bank as well as the British firms, according to latest 
reports to hand. On the other hand, militarists unfavorable 
to the strike are said to have been regaining control of the 
district and be able to improve the condition before the end 
of this month. | 


Macao Portuguese, says ths Jiario de \Jacau, will be 
sorry to hear that there has been in Hongkong retrenchment 
of staff in several European firms. These people, among 


them many Portuguese, are made the victims of the stagna- 


tion of trade caused by the boycott. 


An effect of the trade depression in Hongkong, says the 
Diario de Alacau, is seen in the application for monetary aid 
from certain members of the Sociedade de Socorros Mutuos. 

The Norwegian S. S. Anut Jarl entered the new port of 
Macao early September with a cargo of coal. This vessel, 
nearly 5,000 tons, is the largest ship that has entered Macao. 


Canton, September 11, 1925. 


THE PEITAIHO AGENCY 


R. T. EVANS B.C. EASTHAM 
RENTALS & SALES ARRANGED 
VICTORIA TERRACE TIENTSIN 
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Carnegie Steel Company 
Illinois Steel Company 


American Steel & Wire Company 
American Sheet & Tin Plate Company 
The Lorain Steel Company 


Sole Exporters of the Products of 


American Bridge Company 
National Tube Company 


Tennessee Coal, Iron & Railroad Company 
Minnesota Steel Company 


Canadian Steel Corporation 


BRANCH OFFICES and REPRESENTATIVES IN 


Antwerp, Belgiam 

Birmingham, England 

Bombay, India 

Brussels, Belgium 

Bucnos Aires, Argentine Repablic 
Concepcion, Chile 

Havana, Cuba 

Honolole, Hawai 

Lima, Pere 


Antwerp, Belgiom 
Bombay, Indias 
Buenos Aires, Argentine Republic 


Los Angeles, Californie 
London, England 

Mexico City, Mexice 
Moentivideo, Uruguay 
‘Montreal, Canada 

New Orleans, La. 

Port Elizabeth, South Africa 
Portland, Oregon 

Rio de Janciro, Brazil 


Callao, Pers 
Havana, Cuba 
Port Elizabeth, South Africa 


Rome, Italy 


Santiago, Chile 
Sao Paulo, Brazil 
Seattle, Washington 
Shanghai, China 
Soerabaya, Java 


WAREHOUSES AT 


Santiago, Chile 
Sao Paulo, Brazil 


Rosario de Santa Fe, Argentina 
San Francisco. California 


San Francisco, California 


Sydney, New Sooth Wales 
Talcahuano, Chile 

The Hague, Holland 
Tokio, Japan 

Toronto, Canada 
Valparaiso, Chile 
Vancouver, Canada 
Winnipeg, Canada 


Talcahuano, Chile 
Valparaiso, Chile 


or 


Arriat Tramways—Reversible, speci- 
ally designed 

STEEL 

Street SHEFTs 

AMMONIA CYLINDERS 

ANG 

ARMATURE SHEETS 

AxLEs—Locomotive, 
Tramway Cars 

Ramnoo STFEL 

Barren 


Railroad and 


Bars—Merchant and Concrete Rein- 
| forcement, plain, deformed and cold 
twisted 
By 
BLACK SHEETS 
BLoomMs 
Boiter Tunes—Lapwelded and Seamless 
Bouts Nwts 
Brivces—Railway, Highway, specially 
ec 
Bur_orncs—Steel Warehouses, Struct- 
| Steel for Buildings 
| Caries—Stec! Hoisting & Haulage 
| Cars—Steam Railway, Mine and In- 


dustrial Railway Cars 
Car ANGLEs 
Car WHEELS 
CHANNELS 


Frat WIRE 
Corrprr Ratt Bonps 

Copper Beartnc STEEL SHEETS 
DERRICKS 

Drittixnc MACHINES 

Drittinc Rics ror Om 


DvugvEsne Rati Joints 

ELecTrRIcAL SHEFTs 

Evectricat Wires anp Caries, Bare and 
Insulated 

FABRICATED STRUCTURAL MATERIAL FOR 
Brivpces, TurnTapirs. Stert Buitp- 
INGS, ETC. 

FencinG MatTertats—Wire 
Steel Posts 

ForcincGs 

Frogs ann SwitcnHes—Steam 
Electric Railways 

Hoors aNp BaANpDs 

Forcincs 

Mine TIMBErs 

Naits— Wire 

Rops 

Nart WIRE 

Pic [RON 

Pittnc—Steel Sheet 

Pipe—Black and Galvanized Wrought 
for Steam, Gas and Water. American 
or English Threads, Lapwelded and 
Seamless Boiler lubes. Mat} eson Lead 
Joint Pipe, Seamless Steel Tubing 

Piates—Boiler, Tank, Ship, Flange and 
Fire Box Steel 

Potes—Steel Tubular 

Raits—Light and Heavy Rails for Rail- 
ways, Tramways. Mine and Industrial 
Railways, Special Track Work 

REINFORCEMENT FoR CoNcRETE—Triangle 
Wire Mesh 

RIVETs 

Rope—Wire for Mine Hoists, Derricks, 
Cranes, etc. 


Fencing, 


and 


We give prompt attention to inquiries for all classes of our Stee! Products, including the following:— 


Screw SPIKEs 
Screw Stocx—Cold Drawn 


SHAFTING 

Spapes—Standard Structural 

SHEetT Bars 

SHeets—“ Apollo” Brand Galvaniz 
Corrugated and Plain : 

S KELP 

SLABS 


Sprkes—Railway Track Spikes 

SPRING STEEL 

STEAM AND TUBES 

Stove Pree SHEETS 

SWITCHES AND SwrtcH STANDs 

TANK PLATES 

TERNE PLATES 

Tin Mitzi’ Propucts 

fin Priate—* Coke,” “Ci 
Terne”’ 

Toot STEEL 

TOWERs—Steel 

TRIANGLE MEsu ConCRETE REINFORCEMENT 

Tuspes—Gas, Water, Steam and Boiler 

TURNTABLES FoR LIGHT AND Heavy Ran- 
WAY SERVICE 

UPpHoLsTERY SPRINGS 

W ASHERs 

WEATHERPROOF INSULATED 
Copper Wire AND CABLEs 


arcoal” and 


AND Bare 


W HeEELs—Solid Rolled Steel for Steam, | 


Electric, Mine and Industrial Railways 

Wike Propucts—Bright and Galvanized, 
Baling and Fencing and all Classes of 
Coated and Uncoated for Manufactur- 
ing Purposes 


The Combined Actual Annual Ingot Production of our Manufacturing Companies 
for the year 1920 was in excess of 19,000,000 tons. 


SHANGHAI OFFICE: 
TOKYO OFFICE: 


Union Building—1 Canton Road 


Yusen Building, Marunouchi 
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THE KIANGNAN DOCK ENGINEERING 
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WORKS 


SHIPBUILDERS—BOILERMAKERS—DOCKOWNERS | 
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SHANGHAI 


Accommodations for first. second and third class passengers. 


Cable Address: SINODOCK 


C—1676 
Telephone: 


News from West China 


We remember of the story a Chinese banker who died of 
heart failure after the collapse of General Wu Pei-fu to 
whom the banker had loaned considerable sums of money in 
perfect confidence that Wu was China’s ‘Man of Destiny”’ 
and that the country would soon be united under his sway. 
Feng Yu-hsiang was the direct cause of that man’s death, 
and of much else as history will show. 


As far as we can now see General Yang Sen paid his way 
in a most remarkable manner. There is one smal! account of 
about $23,000 which he seems to owe, out of an account 
running into hundreds of thousands, but we are not hearing 
much lamentation over the fact that he left Chengtu with 
huge debts in arrears. Even the streets that were started 
under his regime are being put into proper condition. As one 
man expressed it, “The streets are the one monument to his 
“Good Government’. So, in that regard, Yang Sen is 
somewhat different from Wu Pei-fu. But the chorus of 
regret at his failure is not one whit less genuine than the 
chorus of distress that greeted the downfall of Wu Pei Fu. 


And we will probably understand more definitely as time 
goes on just how the one event followed the other. The action 
of Feng Yu-hsiang last autumn is continuing to have its 
effect in many parts of China,and Szechwan has come in for 
her share. When Yang Sen came here in February 1924 he 
had the good-will of Wu Pei-fu. The latter had supplied 
Yang Sen, and his associates, with ammunition from the 
anzeng Aroenel, and the victory they secured was a victory 
for Wu Pei-fu. When the latter fell Yang Sen continued to 
carry on, hoping that he might reach his objective. It is more 
than likely that he would have succeeded brilliantly if Peking 
had remained in status quo. 


In order to understand the situation we must bear in mind 
that all these quarrels are political. Every one knows that, 
but “war’’ means something more than “‘politics’’ and we are 
inclined to neglect the political factor in all this unrest. As 
far as Szechwan is concerned there were originally three fac- 
tions. One faction was controlled by military officers who 
had been educated in Japan. In loyalty to their Alma Mater 
they stuck together and went out together with Hsiung Keh- 
wu. Another faction consists still of officers educated in the 


Military School at Paotingfu, Chibli. There are probably 
hundreds in Peking and other places who are hoping for the 
ascendency of this faction in Szechwan. The third faction 
represents those officers who have been trained in the West, 
largely those who attended the old Military Academy here, 
known as the “Hsucheng”’. 


Yang Sen and Liu Hsiang, in Szechwan, represent the 
Hsucheng faction, though Yang Sen has been. outwardly 
antagonistic to Liu Hsiang because the latter had heen 
scheming with the Paoting group. at least so it seemed. With 
the province in control of Yang Sen the Paoting group would 
have had their noses out of joint. But they got their 
opportunity last autumn when Tuan Chi-jui was returned to 
Peking because the latter was at one time the Principal of the 
Paoting School and these are his students. It was only 
natural tiat they should have secured some help from 
Peking. 

It began last autumn after Tuan Chi-jui took office. A 
readjustment at that time made Yang Sen “Tupan”, instead 
of “Tuli, and Lai Hsin-hwei Civil Governor. But. neither 
of these were Paoting men. Lai Hsin-hwei got his training 
in Yunnan. So, in order to bring the Paoting croup into 
prominence, Liu Wen-hwei, then at Suifu, was made the 
“Associate to the Tupan’’; that being an impossible 
arrangement because he and Yang Sen had nothing in com- 
mon, and Yang Sen drove Liu out of Suifu in May. But. 
when Yang Sen was defeated last month, and drew back to 
Kiating, Peking attempted to make Liu Wen-hwei, a Paoting 
man thirty years of age, the Tupan and Teng Shih-hoy 
another Paoting man, the Civil Governor. 7 


At this writing we here in Chengtu know absolutely 
nothing about the recent developments. Yang Sen was 
defeated at Yunchwanin June. He had attempted to force 
his way down to Chungking. One of his reasons for doing 
so was the danger to British, and other foreigners, in 
Chungking with no proper authority there. The generals 
who were then in Chungking feeling their defeat at the hands 
of Yang Sen, were declaring themselves in favor of the 


Students’ Agitation and the situation was becoming critical. . 


At any moment there might have been a calamity at 
Chungking that would have taken a lot of handling to adjust. 


The less said about it the better. So Yang Sen tried to get 
Chungking. 


| Twin Screw Shallow Drait Steamer, ““Teh Yang Maru” for the Upper Yangtsze 
| : service built and engined by the Kiangnan Dock and Engineering Works in 1922 for : 
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Built for Paulista Railway Company, Brazil 


We have recently completed four Three-Cylinder Locomotives of the Mountain 
(4-8-2) type, as illustrated above, for the Paulista Railway of Brazil. 


Three-Cylinder Locomotives have certain advantages over the ordinary Two- 
Cylinder type. including the following: 


Greater tractive force within the same limits ot weight and clearance. 
More even turning moment throughout a revolution. 
Increased horse-power per ton of locomotive weight. 


Lighter reciprocating parts and better balance, with a consequent decrease 
in the dynamic augment. 


Improved draft on the fire because of six exhausts per revolution instead 


of four, permitting the use of larger exhaust nozzles and conse- 
quently reduced back pressure on the piston. 


We will prepare designs to meet any conditions of service. 


THE BALDWIN LOCOMOTIVE WORKS 


PHILADELPHIA, U.S. A. Cable Address: ‘‘Baldwin, Philadelphia’ 


RESIDENT TECHNICAL REPRESENTATIVES 
R. E. McFalls, Peking, China E. P. Williams, Jr., Shanghai, China J. F. Greig, Tokyo, Japan. 


AGENTS 


, Andersen, Meyer & Co. Pacific Commercial Co. Sale & Frazar, a. 


| Peking and Shanghai Manila, P. 1. and New York Tokyo and New York 
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Capital. Surplus and Undivided Profits: U.S. $3,000,000 


If you have business 
in the Far East— 


Tne kind of a bank you need to help you is one 
whose business is exclusively of the Far East— 


A BANK whose name and reputation will win the 
respect and confidence of your customers—a ban 
that is versed im the methods of the East: that 
knows its customs and markets—a bank that ts 
your experienced business counselor as well as 
your financial agent. 


Such a Bank is the 


EQUITABLE EASTERN BANKING 
CORPORATION 


OrGANn1zEp and managed by the officers and directors 
of The Equitable Trust Company ct New York, it 
will give you the same prestige abroad and the 
same personal service that distinguishes the parent 
organization—with the added convenience of a 
separate bank devoted exclusively to Oriental 
business. 


Call at our New Yort, Shanghai or Honekong 
Offices, and let us teli you how we con help yeu. 


EQUITABLE EASTERN 
BANKING CORPORATION 


37 WALL STREET, NEW YORK 


Shanghai Office: 6 KIUKIANG ROAD 
Hongkong Office: 6 Queens Road Central 


Chih- Tze University 


—— CURRICULUM — 


College of Arts— 
Chinese Literature, English Literature 
and Poritical Science department. 
College of Commerce— 


Accounts, Business Administration, 
Banking and Finance, Foreign Trade 
and Insurance departments. 


MIDDLE SCHCCL 
For detailed inforniation pease 
address reyistrar 
President: Dr.S.C. Uo Dean: Dr.S.M. Ho 
KIANGIWAN KROAD—SHANGHAI 
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As to just why he lost Yuachwan we have still a lot to 
learn. His men may have been too confident, or they may 
have been outmanouvered, or the task may have been too 
much for them, or a number of other reasons might be given. 
But the reason as now given is that Peking helped to undo 
Yang Sen in the same way he was helped last year. If Peking 
had remained for a year as it was when Yang Sen came into 
prominence the story might have been different. In making 
his preparations Yang Sen counted on the fact that his 
opponents would have only a limited supply of ammunition 
while he had been preparing for months and had plenty. If 
he had known that Hanyang would supply his enemies the 
preparation would have been different. It now transpires 
that Tuan Chi-jui permitted a man prominent in Peking to 
go to Hanyang and purchase ammunition and machine guns 
fer the opponents of Yang Sen in order to bring the Paoting 
group into power. 

Whether this is true or false the fact remains that the 
forces of Yang Sen got a most awful beating. One Brigadier 
General was killed, and the morale of the men was very badly 
shaken. It was then that Yang Sen went personally to the 
Front. He gathered his men together and ordered another 
attack, but then one of his best men failed him as Feng Yu- 
hsiang failed Wu Pei-fu. The motives of General Wang 
Tsan-hsu may be pure enough, ¢ven as many still argue in 
favor of Feng Yu-hsiang. But the effect of his refusal to 
advance has been the complete collapse of Yang Sen's 
organization, for the time being at least. . 


When Yang Sen left Chengtu he had no idea that he 
would be so badly beaten. The disaffection of Wang Tsan- 
hsu was a heavy blow to him. He thought that Wang would 
immediately occupy Chengtu and shut off Yarig Sen from 
returning. It turned out that Wang had no idea of doing 
so. Yang Sen was also afraid of whatthe rest of his men 
might do. If one turned him down perhaps the others 
would also. So, instead of trying toreturn to Chenetu, he 
retreated westward ar established his headquarters at 
Kiating. He reached there Saturday, August &, by which 
time most of his men from Chengtu had arrived to set up 
his government. His family remained in Chengtu, and are 
still here,so there is reason to believe that he hopes to 
return. But when?—that is the question. In the meantime 
Chengtu, remains without any head. There are' three 
Brigadiers, who represent different elements of the Paoting 
faction, but none of the leaders care to risk themselves in 
Chengtu at present. There are doubtless engagements 
somewhere to the south of us that may decide something, 
and the victors will eventually come to Chengtu. 


In the meantime rumors continue. It is said that the 
prospect of a Paoting ascendency does not sound very 
pleasant to those who are not Paoting. The latter are Yuan 
Tzu-ming, Kweichow General; Teng Shih-hou, Civil 
Governor last year; Liu Tsen-hou Tuchua at one time: 


Tien Tsung-yao supporter of the above officers and Liu Wen- 
hwei, last year in Suifu. 


All of these were opposed by Yang Sen recently. If 
they come out on top, with the support of Peking, that will 
push the Hsucheng group back into practical oblivion. 
These two who were opposing Yang Sen are now wishing 
that they had supported him. One of these is Lai Hsin- 
hwei Civil Governor at present. He is not a Hsucheng 


man- educated in Yunnan and is perhaps the ablest tactician 
in the province. 


The other one who was, outwardly at least, opposed to 
Yang Sen is Liu Hsiang Tuchun, at one time recognized as 
the greatest diplomat among all the men in Szechwan. With 
him there are a number ot officers, all Hsucheng men, who 
were never actively opposed to Yang Sen. 


One of the results of the fall of Yang Sen has been seen 


in the District of Mien Chuh tothe north of Chengtu. This 
is where the two English missionaries, Watt and Whiteside, 
were murdered two years ago. This year a party of nine, 
who were spending the summer on the hills near Mienchuh. 
were captured by brigands and taken away into the 
mountains. One of these is Bishop Mowell who has. been in 
West China but a shorttime. We understand that another 
is a Major in the British Army who has recently come to 
join the Church Missionary Society. The motive for this 
kidnapping is said to be that these “Boxers” are afrzid. of 
the soldiers, sothey have captured foreigners in order to 
secure protection. They say that the recent agitation against 
the Britisk has nothing to do with it, but that may need 
further investigation. We have not yet heard of the release 
of these captives, but they are now able to communicate 
with their friends. The British Consul Ceneral here, and 


the Commissioner for Foreign Affairs are doing all they can 
to secure their release. 


Chengtu, Sze. August 26, 1925. 
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Men and Events 


The tea-dancing season in the Grill Room of the Astor 
House opened last Monday afternoon. 

Mr. H.B. Longfellow of the Robert Dollar Company 
returned this week from a short business trip to Manila. 

Mr. Maurice Walk, formerly of the American Consulate 
in Hongkong, has now been tranferred to the Consulate- 
General of Tokyo. 

Mr. Byron Stansfield of the China Import & Export 
Company left Shanghai last Friday for Tsingtao where he 
will remain for about two weeks. 

The faculty of the Shanghai American School were at 
home to their friends last Thursday afternoon from four to 
six o'clock in honor of the new teachers. 

It will be most discouraging to the jingoes to learn that 
the Japanese naval maneuvers this season will be held in 
Tokyo Bay and not in San Francisco Bay.—W asitington Post. 

Mr. E. C. Peters, principal of the Soochow University 
Middle School and his wife. Dr. Ethel Volk Peters, were 
passengers on the President Madison, which arrived in 
Shanghai September 17. 

It is reported that the Ministry of Finance of the Chinese 
—e has been instructed to provide a sum of $1,000,000 

or. the expenses of the Tariff Conference, which meets in 
Peking October 26. 


Mrs. W.S. Fleming and her daughter Loraine who have 
been absent from Shanghai since February 2, on a round-the- 
world trip returned here on the /’;esident Pierce of the Dollar 
Line last Saturday. 

The Rev. W. G. Parker. of the Methodist Mission, 
Malaya, who went on leave in 1924, is now director of 
Religious Education at Athens, Ohio. He is probably not 
returning to Malaya. 

Judge Milton D. Purdy accompanied by Mrs. Purdy, 
Miss Sarah Tuttleman, Mr. R. T. Peyton-Griffin and Mr. 
William Van Buskirk are departing today by the sir. Z7mu- 
chow tor Tientsin where the U.S. Court will hold its session. 

The American Consulate-General is interested in secur- 
ing information as to the whereabouts of Mr. W. A. Weisel, 
who was formerly a resident of Shanghai. Any particulars 
concerning his present whereabouts will be greatly appreciat- 
ed. 


The two airplanes sent by the -isa/s,the Tokyo news- 
paper,ona trip to Europe by way of Siberia and Russia, 
which recently completed the trip to Moscow will continue 
their flight to Paris immediately, according to press dis- 
patches. 


For a considerable period negotiations have been going 
on in Japan and China with the Swedish Match Company and 
the International Match Corporation regarding the extension 
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of the Swedish-American interests in the match industry of 
Far East. These have resulted in three of the most im- 
portant Japanese concerns joining the interests of the 
Swedish-American group, and it can now be considered that 
the Swedish Match Company holds a very strong position in 
the Japanese industry. 


Among the passengers who arrived on the Dollar liner 


President Pierce, from San Francisco, last Saturday were 
the following: 


Miss Alice Bowen of the American Consulate, Shanghai, 
returning from a three months leave tothe United States: 
Mr. KE. William Bauckham and wife. Mr. Bauckham is the 
publisher of Rosenstocks Directory and Commercia! Gazetter 
of China. He is also the proprietor of the Office Appliance 
Co. of China; Mrs. W. S. Fleming and daughter Miss 
Loraine, returning home from a trip around the world, which 
they started last February. Mrs. Fleming is the wife of 
Wm. 5S. Fleming, a well known lawyer in Shanghai; 
Mr. Lo Chong, Chinese Consul General to Canada, being 
transferred to duty in the Foreigh Ministery at Peking. Mr. 
Lo Chong is accompanied by his daughter, Miss Daisy. He 
will remain some time with his family in Shanghai before 
resuming his duties; Mr. Arnold Von Burne accompanied 
by his wife and daughter, returning home after a six months, 
vacation in the States, Mr. Von Buren is the manager of 
the Tientsin printing factory of the British Cigarette Co. ; 
Mr. Alexander Yuan, son of Yuan Shih-kai, former 
President of the Chinese Republic, returning to his home in 


Tientsin, after having completed his studies in 
Massachusetts. 
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HOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 
No. 2 Canton Road, Shanghai, 0. P. O. Box 743 
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The Chinese American Bank of Commerce 


Capital Authorized ......... .«-510,000,000.00 
Capital Paid 4,900,000.00 
Surplus & Reserves .......«-- 950,000.00 


HEAD OFFICE PEKING EXECUTIVE OFFICE: SHANGHAI 


BRANCHES: 
Peking Shanghai Tsinan Harbin 
Hankow Shibkiachwang Tientsin 


Correspondents throughout the World 
YOUR BANKING LUSINESS SOLICITED 


General Banking Business Transacted, Drafts 
Issued and Telegraphic Transfers Effected, Fore- 
ign Exchange Bought and Sold, Commercial and 
Circular Letters of Credit Issued, Interest Al- 
lowed on Fixed Deposits, Cureent and Savings 
Accounts. 


Through our Connections with Banks in America 

and Europe and our Affiliations in China, We Are 

Well Equipped to Serve Our Clients in Their 
Domestic and Foreigs Trade. 


The Chinese American Bank 
of Commerce 


11 Nanking koad 


Telephone C. 8641, 8642, 8643 


Telegraphic Address: Codes Used: Bentley s Complete Phrasd, 
“SinamBank, Shanghai Western Union Code. Whitelaw’s Millions Code 


M 
ghebareest 


of 
Winding Machines 
in the World. 


REG. U.S. PAT. OFF. 


MANCHESTER PARIS BOMBAY 
SHANGHAI OSAKA TOKIO 


BOSTON U.S.A. 


UNIVERSAL WINDING C0. 


September 109, 192 
The Week in the Far East 


Interest the past week centered around the decision 
of the Powers to appoint a commission of American, British 
and Japanese judges to conduct the inquiry into the May 30 
shootings in Shanghai. The Note on behalf of the interested 
Powers was handed the Waichiaopu by M. Ondendijk, the 
Senior (Dutch) Minister, and expressed the hope that the 
Chinese government will see fit to appoint a Chinese jurist to 
sit on the commission. 


Temporary Suspension of McEuen 


The Note adds that the Shanghai Municipal Council have 
bound themselves to abide by the findings of the commission 
and that Mr. McEuen, the Commissioner of Police, will be 
suspended without prejudice until the completion of the 
inquiry. 

The terms of reference appended to the Note, as 
published in the press, state that the purpose of the inquiry is 
to investigate the origin and character of the disturbance 
which took place at Shanghai on or about May 30; the 
reasons, if any, that existed for anticipating disorder; the 
precautions that were or might have been adopted to prevent 
same; the measures taken to suppress it; and the circum- 
stances in which certain persons lost their lives and other 
persons suffered injuries; and to report the findings. 


The commission has the power to determine procedure; 
and sittings, other than those for the purposes of determining 
procedure and preparing their report, will be held in public. 


The commission is authorised, as far as the different 
legal systems applicable may permit, to require attendance of 
witnesses and production of documents, and to take evidence 
on oath. The commission may, at its discretion, permit any 
person or public body, concerned with the subject matter of 
the inquiry, to appear either in person or by legal represent- 
atives and to call and cross-examine witnesses. 


The commission’s findings should, if possible, be 
unanimous. 


The commissioners, as already indicated, are: 


Justice E. Finley Johnson of the Philippine Supreme 
Court (United States) 


Sir Henry Gollan, Chief Justice of Hongkong (Great 
Britain) ; | 

Mr. Kisaburo Suga, Chief Justice of the Court of Appeal 
at Hiroshima (Japan). 


(A biographical sketch of these commissioners appears 
on page 60 of this week’s Keview.) 

In the note the hope is expressed that the Chinese govern- 
ment “will see fit to appoint a Chinese jurist to sit on the 
commission.” To date the Chinese government has refused 
to recognize the commission and the absence of a Chinese 
representative will of course greatly handicap any possible 
accomplishments. The Powers are determined, however, to 
conduct the inquiry regardless of Peking’s final decision. 
Under such circumstances it is doubtful whether, at this late 
hour, any material good will be derived from the commis- 
sion’s findings. Things aie further complicated by the 
refusal of the French, Italians and the other powers to co- 
operate, Although press opinion is somewhat divided, the 
majority of foreign newspapers are of the opinion that the 
inquiry has been delayed to such a late date as to nullify 
any possible good that may have been accomplished had it 
been held earlier. ‘In view of this situation’ explains the 
China Press, editorially, after reviewing the failure of the so- 
called Diplomatic investigation following the Shahghai 
shooting, “it 1s difficult to see what good can be accomplished 
by an investigation of the Shanghai troubles, except from 
standpoint of assisting the admirzistration of the International 
Settlement in improving its methods of government. If 
China refuses to participate in the investigation, or if she 
finally participates, but half-heartedly, this is about all that 
the Commission can be expected to accomplish.”’ 


To Discuss Autonomy at Conference 


As to what shall be discussed and what shall not be 
ciscussed at the forthcoming Tariff Conference at Peking 
October 26 was hinted at during the past week, when the 
Washington Conference Powers formally told the Chinese 
government that they were willing to go beyond the letter of 
the Washington Conference agreements on China’s tariffs and 
to consider any reasonable proposal which China might wish 
to submit, relative to the tariff. The Powers also expressed 
their readiness to send the commission to study the question 
of extrality but nothing was mentioned that would indicate 
that this Commission would have powers beyond those agreed 
at Washington. That is, merely to investigate and report and 
prehaps made recommendations. This action on the part of 
the Washington Conference Powers undoubtably assured the 
Chinese government on several points,and it is now Practically 
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in 24 cities in China. 


of any other medium. 


Effective, 


ADVERTISING IN THE INTERIOR OF CHINA. | 


We operate standa:dised outdour plants 


Your sales message can 


be carried tv any part of China at half the cost | 


Permanent. 


Economical. 


THE ORIENTAL ADVERTISING AGENCY 


(Oriental Press, Proprietors) 
113 Avenue Edward VII. 


Shanghai. 


| 


certain that she will. among other things, place before an 
early session of the Tariff Conference the proposal that 


China should be given full tariff autonomy. 


It is believed that this proposal may be accompanied by a 
Statement that, if granted autonomy, China wi!! put into 
effect a reasonable but scientifically graduated tarift, and bind 
her-self for a period of years not to raise the tariff above 
those figures. 


In all probability. too, China will make certain definate 
proposals to the use of part of additional customs money tor 
payment to the provinces instead of the present system of 
likin and other special taxes, thus hoping to secure the 
abolition of likin. The Powers will see toit, however, that 
some of the additional money shall be used for the payment of 
unsecured foreign debts. 


Will the Powers Refuse? 


The paramount question is, what would he the result if 
the Powers refused to accept China’s proposal for tariff 
autonomy——especially if eccomspamies Ly # pledge as to the 
tarifi duties which would he pledged? Should the Powers go 
half way. ora little more, to meet the wishes of the mode- 
rates whonow torm the dominant majority in Chinese 
affairs, or should they demand so much inthe way of pledges, 
conditions and what-not on tariff autonomy as to amount to 
a virtual refusal? From all indications it seems that if the 
Powers adoptthe ‘die hard’’ attitude and iollow the latter 
course the conference will probably break up, following by a 
radical revolutionary overthrow of the moderates and the 
creation of a new government which would immediately 
proceed to repudiate the tariff treaties—and who knows what 
else. If the Powers follow the former proposition the result 
will strengthen the position of the moderates and open the 
way foran evolutionary re-adjustment of the entire Sino- 
foreign situation. 


Chinese Delegates Appointed 


The Chinese government by mandate last week ap- 
pointed the delegates tothe Customs Conference. The list 


includes the Ministers for Foreign Affairs, Firance, Agricul- 
ture \ommerce and Communications, the Chinese Co-Director 
of the Customs Aministration (Admiral Tsa: Ting-kan), the 
Director of the Wine and Tobacco Administration and the 
Director of the Financial Re-adjustment Commission (Dr. W. 
W. Yen). Dr.C. T. Wang (Director-Russian Negotations), 
Dr. Alfred Sze (Minister to the United States). Dr. Wang 
Chung-huei (who now is serving on the World Court at the 
Hague), Mr. Liang Shik-yi and Mr. Huang Fu also are 
included. Dr. Hawkling Yen is made Chief Secretary of the 
Chinese Delegation. 


Japan has named Mr. Eki Hioki, Ambassador to Ger- 
many and former Minister to Peking, as Chief Delegate, with 
the present Japanese Minister as second. The American 
Delegates sre to be Mr. Silas Strawn, one of the most 
prominent Chicago attorneys, and the American Minister to 
China, Mr. ]. V. A. MacMurry. Sir Ronald Macleay, British 
Minister to China, Lient.-Col. Sydrey Peel and Mr. K. D. 
Steward. a director of the Manchester Chamber of Com- 
merce will be the chief British delegates. The other Powers 
have not yet formally named their delegates. 


Another Civil War? 


Disturbing reports of an impending civil war is causing 
not a little press comment the last week in view of the fact 
that such a war would prospone the Customs Conference, at 
which it is hoped several bones of contention and questions 
will be thrashed out. This time it is the Christain general 
himself who is causing the excitment. Recently General 
Feng Yu-hsiang (the Christian General) was made tuchun 
of Kansu obstensible to applease his appetite for power. 
However, that is not enough, and now he is trying to oust 
the “model” governor of Shansi to gain control over his 
province also. A few months ago, during the heat of the 
June riots, Feng said that he was willing to lay down his arms 
in the interest of peace in China——but he evidently has 
forgotton his pledge. A Civil war at this time will be 
most unfortunate for China and it is hoped that responsible 
Chinese will do all in their power to prevent it. 
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WANTED 


We are in need of the following 


BACK COPIES 


back 


numbers of the China Weekly Review and will 
pay fifty cents per copy for any sent to us. 


2 copies each 


Vol. XXIII No. 5. December 30, 
13. February 24, 
» 13. May 26, 

1 copy each 


Vol. XXII No. 12. November 18, 
XXIII 1. December 
4. September 22, 
. 12. February 16, 


Address all copies to 


1922. 
1923. 
1923. 


1922. 


1922. 
1923. 
1925. 


China Weekly Review 


4 Avenue Edward VII, Shanghai, China 


In The American Consular Court 


for the District of Tsinan, China. 


lo Re Estate of 


Estate Action Ne. 5 
MARY A. REEDER, 


Notice te Crediters. 
Deceased. 


Pursuant to an order of said court, notice 
is hereby given to all persons having claims 
against the estate of Mary A. Reeder, deceased, 
to present the same, with vouchers, to Charles 
V. Reeder at Weihsien, Shantung, China, 
administrator of said estate, on or before 
February 5, 1926, and all persons owing debrs 
to said deceased are hereby notified to make 
payment of the same to said Charles V. 


Reeder, administrator. 


Charles V. Reeder, 


Administrator. 


Weihsien, Shantung, China, August 5, 1925 
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New Books and 
Publications 


A Necklace of Chinese Anecdotes 


“A Necklace of Peach-stones,” By W. Arthur Cornaby, 
Published by the North-China Daily News and Herald, Lid., 
Shanghai, 1925. 

The metaphorical necklace upon which are strung bead 
by bead,,the delicate anecdote and literary picture centering 
around the jntimate life of the Chinese is a book which will 
make a definite appeal to students of Chinese life, and to 
those whose study is not so deep-rooted, but whose enjoyment of 
a book depends upon its imagery and humam nature depicted. 

The author of this really precious work is Mr. W. Arthur 
Cornaby who is a unique figure in the annals of missionary 
history in China. His uncommon knowledge of China habits 
which was made possible by close contact with the man in 
the street in the village and elsewhere, makes him outstanding 
even in a country where sinologues abound. He first came 
to China in 1885 in connection with the Wesleyan Mission 
and after an unusually full career in his chosen work died at 
Kuling, March 11, 1921. 

The personality of the man shines through his work likea 
search-light and seems to refiect light rays upon the polished 
surface of the peachstones linked intoa necklace. Infinite 
painstaking is shown in the accumulation of detail relevant 
to the making of a complete story in which a thread of plot 
runs, like the string upon which the peachstones of Chinese 
lore and charming imagery are strung. 

That he knows the psychology and temperament of the 
land may be seen clearly in the following: “China is the 
land of antithesis: one of the safe generalizations concerning 
this land and one which explains why so many other 
generalizations may be unreliable. There is always some- 
thing to be placed over against the things which do appear.’’ 

The Taipeng Rebellion comes in tothe book with con- 
vincing accuracy and the burning of Hankow takes on the 
glow of absolute reality. Withal, however, a certain peace 
pervades the book, and at conclusion a reader is willing to 
admit that the author can spin a tale as well as convince his 
reader of his Chinese erudition. me eZ 


Manchuria’s Place in the Sun 


“Manchuria: A Survey” By Adachi Kinnosuke, 
Published by Robert McBride and Company, New York. 

With a frontispiece depicting the war-lord of Manchuria, 
Chang Tso-lin and a half suggesti on as to the Manchurian 
marshal’s leanings toward Japan, this book gives in 3 racy 
style allits own a survey of the political, economic and 
historical importance of Manchuria. That the attitude is 
somewhat pro-Japanese is apparent in the keynote set by the 
statement that Japan, unlike European and other countries 
whose interest in this region is primarily commercial, must 
necessarily look toward Manchuria for alimentation and raw 
products. Life and death exist for her in this scheme 
which the author indicates is being hatched in the Japanese 
consciousness. 

Americans know Manchuria as the battle ground of the 
Russian-Japanese war of 1904, and as a world outpost where 
railroad materials, implements, electrical and other 
mechanical supplies and staples of all kinds find a market. 
That Manchuria is an active and very much alive region 
under the direct influence of the Japanese commercial 
traditions, where excellent trains with Pullman sleepers 
make traveling easy, where golf links frequented by many © 
nationals adjoin the Great Wall, where the present Occident 
view with the swiftly fading ancient Orient,is not so well 
known, perhaps. Another point which the book stresses is the 
vast importance of the “soya” bean which is Manchnria's chief 
and best product and which furnishes countless ways and 
means of sustainance to the peoples of Asia, including by no 
means incidentally, the Japanese. Nor does the soy bean 
end its usefulness in Asia. France knows it in substitution 
for coffee,Germany has learned howto mix it with bread 
flour, and America finds the tart flavor of it in different 
sauces. China and Japan, of course, besides using it for 
alimentation, find a use for it in fertilizing and in a dozen 
different ways. 

The book is a popular summing up of the importance of 
the place in the sun which Manchuria now holds and is likely 
to hold. The slangy style may prove irritating to some few 
readers, put on the whole it is a book from which much 
information can be gleaned, and which brings Manchuria 
closer to the understanding of the reader. It is well printed 
and illustrated with two maps and sixty illustrations. 


L. B. W. 
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Name of Security 


Duke-Price Power Co., 


Ltd., lst., Mtge..--------- 6 


Szecho - Slovak Govt. 
Sinking Fund Loan... 
‘Cuban Domin. Sugar Co. 
Ist Lien S. F. Loan... 
Finnish Guaranteed Mu- 
nicipal S. F. Loan...--. 


“J 


Republic of Chile S. F. , 


Loan 
Paris Lyons Mediter. R. 
. Co. S. F. Loan--.---- 


R 
Depart t of Seine S. 
ment o i 


French Government 


F. Loan.... 
New York Steam Corp. 
Cum. Pref. $7 Stock... 
Dutscherentendank 
Portland Electric Power 
Co. 7% Cum. Prior 
Pref. Stock 
Can. Pac. R. R. Co. Deb- 


enture Stock..------- 4 


Belgian Government 5. 
F. 


Andes Copper Mining 9 


Co. Debentures 
German General Elec- 
tric Co. S. F. Loan... 
Saxon Public Works 
Inc. Ist Mtge. (uar- 
anteed S. F. Loan...... 
Cuban Northern RR. Co. 
Ist Mtge. Loan 
Dodge Brothers Inc. De- 
bentures 
Republic of Finland S. 
F. Lo 


ee 


ing Co. 


“J 


== 

é= 
July 1, 1949 
Oet. 3, 
Nov. 1, 1944 
Cet, “3, . 
Nov. 1, 1942 
Aug.15, 1958 
Dec. 1, 1949 
Oct. 15, 1949 
Aug.15, 1943 
Sept 1s 1950 

Stock 

Perpetual 
Jan. 1, 1955 
Jan. 1, 1943 
Jan. 15, 1945 
Feb. 1, 1945 
July 1, 1966 
May 1, 1940 
Mar. 1, 1950 
Feb. 1, 1938 
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American Gold Bond Quotations 


Sale Price 
roth, 


Sept 


102 
100 


102 


94} 
102 


Sale Price 
Sept, 17th, 


to Maturity 
Sept, 17th. 


Approx Yield 


794 7.70 
7.90 
92: 7.70 


10 7.C0 
81 494 
84) 
98} 7.15 


- 


7.30 


94} 7.50 


103; 6.65 


The National City Company International Bank Building 
No. 2A Kiukiang Road, Shanghai China. 


These quotations are subject to confirmation by the 


Nationa! City Company of New York. 


Edith Johnson, Social Worker, Dies 


The death occurred on Tuesday morning, September 15, 
at the Victoria Nursing Home, of Miss Edith Georgina 
Johnston of the staff of the Shanghai Young Women's 


Christian Association. 


She had recently returned froma 


summer holiday spent at Unzen, Japan and until Saturday 
was seemingly in perfact health. 


Miss Johnston was a native of Belfast, Ireland. the 


daughter of a well-known manufacturer of that city. 


The 


family comprise her father and stepmother and two married 
brothers in Ireland, and a married sister living in Toronto. 


Canada. 


After graduation at Girton College. Cambridzce, 


and a year’s special training in London, Miss Johnston came 
to China in | ecember 1916 for Y. W. C. A. work, being sent 
out by the Young Women's Christian Association of Great 


Britain. 


She was also closely connected with the Student 


Christian Movement of Great Britain. in which she was 


active while at home. 


In association with Chinese members 


of the stuff she directed the community service work of the 
She is knownin many 
circles of Shanghai especially for the constructive part she 
has played in the interests of industrial legislation. 
her furlough in 1922-3 she prepared herself further for 
her work by a term of study at the London School of 


Chinese Y. W.C. A. in Shanghai. 


Economics. 


During 


While in Shanghai Miss Johnston was a member of the 
Union Church, and was active on the Social Service Board 
of the British Women’s Association and upon the Shanghai 
Industrial Committee of the National Christian Council. She 
made her home at 50 Scott Road with several of her friends 


and associates. 


She was thirty-nine years old. 


Shanghai Exchange for Week Ending Wednesday, September 16, 1925. 
By Maitland, Fearon and Brand 

Exchange ;—Since our last circular, the London price of silver, quoted at 323.34, and 
729d for ready and forward respectively, shows of drop of °d, for both deliveries. Our official 
rate for T/T on London has followed with a drop of Id, to 3/2}d, In the absence of cover 
in the form of Export paper, covering operations of our local Gold Dealers, of their oversold 
position in Gold | /T, has induced sales of siiver by China in the home markets, and we close 
weak with only current official quotations available tor T/T in Sterling, Gold Dollars, or 


Yen, 


Our stock of silver shows increase in both Taels and Dollars and shipments of silver on 
the way amount to over TJs. 6,000,000. 


Our stocks of silver are reported as follows: — 


Sycee and Bar Silver 
( hinese and Mexican Dollars 


Tls. $7,419,000 an increase of Tis. 
$2,600,000 an increase of $ 


363,000. 
1,760,000. 


Estimated value Tis. 9¢,291,000 as against Tls. 83,821,000 held at this time last year. 


A | 
Thursday Friday  Sturday Monday Tuesday W ednes 
Ave. Sept, 10 Sept, 11 Sept 12 Sept 24 Sept. 15 | Sept, 16 
Bk’s s-lling opening opening opening opening opening opening 
rates Closing closing closing closing closins closing 
T/T London 3/2.060] 3/2° 3/2: 3/23 3/25 3/28 3/2}, 3/23 
O/Cfts. ,, | 3/242 3/ | 3/26 
22 3/3 3/3 3/3 3/3 3/2§ 3/24 
T/T India 209 600) 212§ 212% sts? 212% 208} 
T/T France 1,641.400) 1665 1670 1670 1670 1665 ‘1656 1650 
| | 
77.040} 784 78) 73} 78h i78i 78 773 
T/T Hong 74740! 763 76} 763 76} 36 76 753 
| 
T/T Japan §3-420/ 52) 52} $2 52 | $25 
T/T Batavia = 189.690) 193 193 193 193 19th) 19} 
T/T Seraits 74.210] 73 73 73 73 733 | 93% 
Bk's buying | 
4m/s 6/L. | | 
Cred. 3/3.150) 3/3] 3/4 3/4 3/4 3/36 3/34) 3/38 
3/3% 3/43 3/4% 3/44 3/4 3/35! 3/349 
~~ 3/3-§25) 3/4! 3/4: 34: (3/4: 3/43) 3/4 
4m/s ‘ 
C,D/A.D/P{ 800] 1745 1745 1745 1745 ‘1740 1730, 1750 
Lc 7B.915) 8c! 80! 80} 80% 80} 
4m/s ,, Does So. 80) 81 
Official quotation, 10 ept, 11 ept. 12) Sept, 14, Seot, 15) Sept. 16 
higher rate taken on | 
when falling. Bul- | | 
lion. | 
* London Price of 
Bar Silver per. oz. | 
(English ~— Standard | 
925 touch) Pence. | 32] 331% 33y 33, 33 | 2! 
**N Y. Price of : 
Bar Silver per oz. | 
( Pure) G.$.72 | G$.72 | G.$.722 | G.$.71f | | G-$.71 
shanghai Price of | 
Gold Bars (weight | Tis Tis. Tis. Tis. 
Tis. 10 (Chauping) | | 
Shanghai Silver | | . 
Bars (weight Tis. | | 
Shanghai Mexican | | 
Dollars per $100... "2.226 72.22 72.62 3.53 1 2a 72.412 
of Interest (Call- | | 
money) | 33% 3% 239% | 4% 
*Closing Price in | 
London for Previous | | 
day | | 
**Closing Price | | 
in New York for | | : | 
Previous day | 
Bank of Engiand rate of discount 5% London on Paris T/T 102.70 
Bank of France rate of discount 6 Fo New York on London T/T 484% 


London open Market of Dis. 3 m/s. 33% 


4 


34% 


6 


Bombay on London T/T 1/63, 
Hongkong on ,, T/T 2/48 
Kobe Se e? T/T 1/3 


g 
102 5.85 
101 7.90 
97 971 7.75 
102 6.20 
90: 
7 93 
German Government 5. _ 
Kingdom of Norway >. 
6 10] 160; 5.95 
| 
3 
a 10] 101% 6.88 
37 7.50 
100 
37 
OR! 
Q 3 4 7 5 
é 
97 96} 6.35 
Anaconda Copper Min 
< 
— 


v1 


— 
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Return ot the Shanghai Customs 
By: Picul or 1372 1/3 pounds; Bis.— Bales; Pes.— Precis; Mil'emthousanes; Ht. Tis.— Hathwan Tis., Avg. Customs Rate Tis. 1,18 equal Gold Jy 


at the Ships Carry between and China 


September 19, 1925 


- 


S, Elmbank, Aug, 8, Cigars Mills, 21 To Chicago. Yellow Hankow Bis. 1 ,, 9.91 

from A. Cigarettes ..... eee Mille. 93,760 Tea, Green: Antimony, Uxide.,... 289 

166 Treasure: Young Hyson, other Ports ,, it 

420 Silver Bars .. Hk, Tis, 1,429,130 Hyson, other Poats,. ,, 39 Egg Albumen, Dried... 42 
4 160) President McKinley, Aug, 12, SoapstoneOrnaments .._ ,, BO: coc Pes goo 
Leet: 2,681 from U. 8, A. To Kansas City: S. S. Eclipse. August 14, 

ii 4 Copper Ingots........ Pis- R40 Tea, Green: from a, 

Galis. 7,000 Apples, Fresh 9 4 Silk, Raw, Re-reeled Indigo Paste, Artificial, 

from U.S, A. Tobacco, Leaf 4, 9 613 Silk, Raw, Steam Filature; 

| Tinfoil and Leadfoil... ,, Mille. 100 Pis, 64.6% Wax, Paraffin....... 600 
Tebecco, Leaf 1,086 Lemons, Fresh ...... Pcs. 2 Hank ow Bis. S, S, West Momentum August 17, 

| trom U. S. A. Timber: Yeliow, Shangh.i: Tinned Plates, Plain .. Ps 1,033 & 

il Waterproof Cloth ...... Softwood, Ordinary BIS, § Pils, 493 Timber: 

16 Sup, ft. 202,664 Silk, Raw, Reeled from Dupions; :ott» ood, Ordinary 
Out. 8 §. President Ja-kson, August 15, Shanghai Bis. 4... ,, 3.86 Sawn. ....... Sup. ft 1, $10,074 

61 To Victoria: Silk Piece Goods .....  ,, 3.10 Softwood, Clear... 88 056 
2.941 Qil, Groundnut ..... Pls, 28 Silke Pongees, Shantung ,, 6.15 Softwood, Merchrnr- 
Tinned Plates, Plain... : 337 To Toronto: 3! 26-959 f 

Zinc Plates ...-.... ,, 21 Hats Rush ...... 41 S. S Wray Castie, August 17, 

Canned Asparagus .... ‘Lo Seattle: Egg, Albumen Dried... ,, 102 from U.S. A. 

222 Egg Albumen, Dried Pls, 30 Hair, Human ....... 100 Embroidery Cotton Pls, 3° 

Indigo, Paste, Artificia . To St. Louis. Hate Pes, 13,968 Wire Shorts ...... ,, 754 
Oranges, Fresh.......... 60 Tea, Green: Umbrellas, Paper ....- ,, 2,004 Paper, Unclassed . .. ,, 45 
15  Hyson, other Ports ,, 2 S, S. President Wilson, Aug. 19, $7 
3,969 Tea, Green: Silk Piece Goods .... Pis, 4,78 », Cauftic.... 336 
Sugar White ..... $6 To Luzerne: Gunpowder, Ningpo,. 62 Tobacco, Leaf....... 
68 Silk, saw, Steam Filature; Brassware,.....+. 47 Onl, Unclassed....... Galls. 432 
639 While, Shanghai, Bls, Egg Albumen, Moist.. $§§ Paints, Unelassed..... 278 
Lemons, Fresh ...... : 4.500 14.75 Wolk, Moist.... 9 $$$ Typewriters... Pes, at 
Motor-trucks........ Silk, Raw, Steam Filature: Intestines, Pigs’, Salted ,, 9 from A, 
98 To Scranton: Wool, Sheep's 45 §§§ Iron, Gaivaized: 
DOR, . ilk. Raw, Steom Filatere: To New York Sheets, Plain...... 4,290 
Vegetable... .. 107 Silk, Raw, Steam Filature: Silk, Raw, Steam Filature: be 745 
a Oil, Lubricating Mineral Galls, 42,788 White, Shanghai Bls, White, Shanghai Tinned Plates, plain... ,, 4,059 
be Weekly Cotton Market Repor: Liverpool:— 
By J. Spunt & Co. American-Middling 12.89 
China Cotton:—While prices in general during the early » -Middling last reported....12.26 
part of the week intimated a weaker tendency, a somewhat Tone of market, Steady. 
firmer undertone ensued at the close, which is attributable to Indian Market:— 
the rise in Mid-Americans, owing tothe U.S. government Fully Good Bengal, Dec/Jan ...353 
report on the 8th., instant being construed bullish, as well as Fine Oomra. Dec./Jan...... < o caee 
to the fact of new crop cotton arrivals being absorbed by Fully Good Broach, Apr./May..416 
Japanese exporters and local spinners, no sooner such was 
| brought into our market. 
New York Market:— 
Weather conditions for the domestic crop are very 
if favorable and picking operations are now in full swing in Price of Mid-American. 23.80 Spot. 
some of the districts in the Kiangsu and Chekiang Provinces. 
Unde: the present circumstances, weighing the chances 23.31 
" on both sides, therefore, we see very little reason to expect a 23.61 Mar. “3 
i | decline of consequence in the near future, as we have a very 23.92 May 
TEE déciled opinion to expect present prices to be maintained and Tone of the market :-—Firm . | 
it the possibility of higher levels being experienced, so that the 4 | : 
most profitable policy would be to buy onany and every Shanghai Market :— 
it break. Tungchow, TIs. 37.00 
Yarn:—The market has had a weak appearance almost Shanghai, 36.00 

throughout the week, and without any yreat excitement M. Ginted, v9.09 

prices were carried down 2.-to Tls. 3.-from the level of a Shensi, No. 1 37.90 
week ago. Business for export has been booked some 2,000 
to 3,000 bales in all counts. Tone of the market :—Stead y. 
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In the United States Court 
tor China 


HELEN HOWARD, Cause No. 2668 
Plaintiff, Civil No. 1043 
: 
SUMMONS 
Claude E. Howard, 
Defendant 


The President of the United States of America 


To the United States Marshal for China and his Deputies— 
GREETING : 


You are hereby commanded to serve this Summons and a 
copy of | he complaint in the above entitled action upon the 
defendan: 


Claude E. Howard 


and to notify him to be and appear before this Court on or 
before the sixtieth day after service hereof to file his written 
answer on vath. 


WITNESS the HONORABLE MILTON D. PURDY, Judge 
(SEAL) of the United States Court for China, at Shanghai, 
China, Avgust 24, 1925. 


L. T. KENAKE 
Assistaot Clerk. 


Excerpt from Regalations, Section 8: On proof of due 
potice, judgment by default shall be procured against any 


defendant failing to appear and file his written answer as 
required. 
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IN THE UNITED STATES COURT FOR CHINA 


In re Estate of Cause No. 2558 
JAY DINSMORE, : Estate No. 576 
Deceased. 


Pursuant to an order of said Court, notice is hereby 
iven to all persons having claims against the estate of 
ay Dinsmore, deceased, to present the name, with 

vouchers, to the undersigned on or before March 12, 
1926, and all persons owing debts to said deceased are 
hereby notified to make payment of the same in due 
course to the undersigned. 
WILLIAM J. CANNON 
Administrator. 
c/o China Import & Export Lumber Co. 

Foochow, China. 

Sept mber 12, 1925 


IN THE UNITED STATES COURT FOR CHINA 


lo r- Estate of 3 Cause No. 2574 
JAMES HENRY BROWN. Estate No. 382 
Deceased. NOTICE 


course to the undersigned. Mi 
THEODORE E. SIMMANG 
Administrater. 
c/o United States Court for China. 
Shanghai. 
September 5, 1925. 


In the United States Court 


tor China 


Plaintiff. Cause No. 2456 


A. THIELE, 


vs. 
: Civil Ne. 92 


Defendent, ‘ALIAS S MMONS 


The President of the United States of America 


To the United States Marshal for China and his Deputies— 


GREETING: 


You are hereby commanded to serve this ‘ ummons and 
a copy of the Amended Complaint in the above entitled action 
upon the defendant— 3 


R. A. BURR. 


and to notify him to be and appear before this Court on or 
before the sixtieth day after service hereof to file his written 
answer on oath. 


WITNESS the HONORABLE MILTON D. 
(SEAL) PURDY, Judge of the United States Court for 
China, at Shanghai, China, Sep. 1, 1925. 


L. T. Kenake 
Assistant Clerk. 


_Excerpt from Regulations, Section 8: On proof of due 
notice, judgment by default shall be procured against any 
defendant failing to appear and file his written auswer as 
required. 


In The American Consular Court 
for the District of Shanghai, China 


ALEXANDER RENNER, : Cause No. 
Plaintiff, : Civil No. 210 
vs. ° 
SUMMONS 
JEROME A, HENLEY, 
Deceased. 


The President of the United States of America 
To the United States Marshal for China and his Deputies— 


GREETING: 


You are hereby commanded to serve this Summons and a 
copy of the petition in the above entitled action upon the 
defendant— 


Jerome A. Henley 


and to notify him to be and appear before this Court on or 
before the sixtieth day after service hereof to file his written 
answer on oath. 


N. E. LURTON 


United States Commissioner, 
(SEAL) Ex-Officio Judge of the Consu'ar Court 
fer the District of Shanghai, China. 
August 25, 1925 


Excerpt from Regulations, Section 8: On proot of dae 
notice, judgment by default shall be procured against any 
defendam failing to appear and file his written answer as 
coquired. 


% 
2 Pursuant to an order of said Court, notice is hereby 
} given to all persons having claims against the estate of 
<4 James Henry Brown, deceased, to present the same with 
: vouchers to the undersigned on or before March 5, 
a a 1926, and all persons owing debts to said deceased are 
2a hereby notified to make payment of the same in due 
ag 
he 
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The unquestioned quality ‘a 
of the “‘CAPSTAN” cigarette 
has made it one of the 


-most popular smokes ip 


the world 


SOLD EVERYWHERE 


This advertisement is issued by the Britieb-American Tobacco Co. (China) Ltd 8B-205 


Registered at the Chinese Post Office as a newspaper for 
transmission with special marks privileges in China 
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